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July 1954 


Treasury Financing Operations 


91-Day Bills Refunded 





June maturities of weekly Treasury bills totaled $6.0 billion. 
They were refunded in full by four equivalent issues of approximately 
$1.5 billion each. The average rates of discount on the new issues 
were 0.713 percent for June 3; 0.617 percent for June 10; 0.633 


percent for June 17; and 0.634 percent for June 24, 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin", in the tables on "Offerings" and 
"Disposition", respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 
Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 



























































































estimates based on the 1955 Buiget document released January 21, 1954. 
More detailed information with respect to the figures on this page is 
given in succeeding tables. 


Gross receipts less appropriations to the Federal Old-Age and Survivors 


Insurance Trust Fund and the Railroad Retirement Account, am refunds 


of receipts. 


2/ Transactions of the Foreign Economic Cooperation Trust 


umder Section 114 (f) of the Economic Cooperation Act of 1: 
(62 Stat. 150), are consolidated with budget expenditures. 


Consiste of transactions of trust and deposit funds, investments of 


Fumi 


9h8 


established 


Government agencies in public debt securities, and sales and redemptions 
of obligations of Government agencies in the market; excess of receipts, 


or expenditures (-). 





in each issue of the Bulletin. 


Buiget receipts ani expenditures of Net Net Levels, emi of period 
t increase increase 
account in Treasurer's) Debt outstanding 
Period Wet Surplus, land other public | cash bal- | 
or i Total Subject to 
receipts transac debt, or | ance, or Public 
oo etnies psa sk debt Federal limitation 
CY ley ) |©) nore 
Fiscal 3 
/ Te | “21,490 | -1, - 23,461 358 Te, "ee 76,991 Te, 15% 
Wevccviccscoss 9987 -57,420 3 . i 6,515 136,696 1A0, 796 140,469 
Wh ceccccccccced 43,635 “51,423 | -2,222 - $4,307 10,662 201,003 20e, 208,077 
IB ccccccccccce 2475 53,941 791 - 57,679 4,529 258, ous 268,671 
UDh6....cecccceee| 39,772 676 52h - 10,740 | -20,460 269,422 269, 268,932 
WT eseccccccese| 39,706 TH | -1, 555 | -11,136 | -10,930 258,286 258, +4 257,491 
"DUB. .ccecccecece| 41,488 6,419 -5,99% 1,624 252,292 252, 251, 542 
U9 .ecesececcces| 37,696 -1,811 495 478 “1,462 . 252,798 | 252,028 
BGR. opcccssccces 2495 -3,122 9 4, 587 2,047 257,357 257,377 | 256,652 
WOR cdccccsecccec| Ve 3,510 679 -2,135 1,839 ‘ 255,251 | 254,567 
WRcccccscsecce| 4,993 4,017 147 3,883 -388 6,969 | 259,105 259,151 | 258,507 
13.ccccceceeeee| 6,596 -9,389 437 *966 | 2,299 43670 | 266,072 266,123 | 265, 
1954 — 67,628 -3,274 -18 3,679 280 4,950 | 269,750 269,842 | 269,292 
1955 (Est.).cccce 642 2,928 -342 3,250 at 4,950 273,000 273,086 272,561 
Calendar years: 
WR ccccveccccce| 16,0048 41,461 | -1,788 50,232 6,983 10,543 | 108,170 112,471 | 120,833 
IGRZ. cccccccccece 9227 -55,691 -266 57,707 1,751 9294 165,877 170,108 | 171,202 
Wb. ccccccccccee| 43,246 53,650 | 1,161 9753 9,942 22,236 | 230,630 232,144 | 239,099 
UN5.cccccccececse| %3,678 43,594 -123 47, 48h 3,767 26,003 | 278,115 278,68 | 288, 
IDRG. ccccscesssoe 568 2,512 | -1,38 “18,966 | +-22,502 3,502 | 259,149 259,487 | 258, 
WN Towcccccsecese| 40,389 2,434 -350 “2,249 405 3,097 | 256,900 256,981 | 256,127 
1948... o-| 40, 5,2h1 -229 ,100 1,111 4,208 | 252, 252,854 | 252,057 
A a 31.2% -3, “502 “33 za 68 257,130 25 = rte] 
19l..scccececece | 52,979 -3,358 ais 2,712 62 43295 | 259,419 259,461 | 258,798 
M52. esececccecee| 64,840 -5, Bh2 41 1,973 1,770 6,064 | 267,391 267,445 | 266,81 
WWBccccccccccses | GS,saul ~9,157 101 7,711 “1,488 4,577 | 275, 275,2%4 | 274,671 
Months: 
1952—Jenuary....|  %,897 “501 “37% 357 “415 3,879 | 259,775 259,813 | 259,156 
February....| 5,500 448 186 587 1,196 5,075 | 260, 260,399 | 259,745 
Marche.eccce| 9,827 4,182 106 -2,278 1,765 6,840 | 258,084 258,124 | 257,473 
4,270. 1,693 “291 209 “1,447 5,393 | 258,292 258,337 | 257,689 
3,71T 1,850 357 1,613 28 5,421 259,905 259,952 259,305 
9,737 2,865 -1ge ~800 1,548 6,969 259,105 259, 258,507 
Tulyssceceee| 3,299 3,426 -17 3,968 957 7,925 | 263,073 263,107 | 262,472 
August...ese| 3,964 -968 TT 13 973 6,9 263, 263,225 | 262,592 
September...| 6,532 515 kop -504 204 262, 7122 | 262,091 
October. ..ee 3,087 -3,283 -252 2,238 -981 264,919 264 264 , 336 
November....| 4,067 “1009 201 27513 1,462 267,432 ser’ kes 2667857 
December....| 5,9 -1,221 -265 41 1,572 267,391 5h 267,445 | 266,821 
1953-Jamuary...+. 5,048 ~676 “111 11 -376 267,402 48 267,450 | 266,837 
February... 5,368 -116 2Te 1fe 335 267, 50 267,634 267,023 
March..eeees| 10,450 4,315 “197 -3,099 88h 264, 51 264 , 536 263,929 
ABT. ccccee 2,837 -3,513 105 -3,326 264 ,590 52 264,642 | 264,037 
Mayececcceee| &,290 #1; 862 nef 1,930 57 266, 520 52 266,572 | 265,969 
JUNC. cceseee 9,691 1,75 98 -hkg 1,032 266,071 52 266,123 265,522 
New reporting basis: 6/ 
1954—July-January| 30,790 -8,913 “254 8,717 626 27% , 49 77 274,924 27h , 362 
February....| 5,44 "BT 410 67 gl 27h, 782 Tt 27h, 27h, 300 
March..seeee| 11,434 5,879 193 4,546 1,366 270,235 T7 270,312 | 269,757 
APWIL.scccse}| 2,752 -2,545 427 811 -1,567 271,047 80 271,127 | 270,572 
MAY..cseee0-| 3,592 1,611 39% 2,428 700 273,475 80 273,555 | 273,002 
Source: Actual figures are from the old Daily Treasury Statement throug). 4/ For checks and interest coupons outstanding and telegraphic reports 
the fiscal year 1953; thereafter, debt figures and cash balance are from Federal Reserve Banks, and beginning with the fiscal year 1954, 
from the new Daily Statement and other figures are from the new also deposite in transit and cash held outside the Treasury; net 
“Monthly Statement of Receipte and Expenditures of the United States increase, or decrease (-), 
Government", first published for February 1954 (see footnote 6); 5/ For current month detail, see section on "Statutory Debt Limitation" 


The limitations in effect during the 


period covered by this table and the date when each became effective 
11, 1943, $210 


are as follows: March 28 
billion; June 9, 1944, $260 
and June 26, 1) 


» $275 billion, 
under the limitation beginning April 3, 1945. 


1942, $125 billion; 
billion; April 3, 


5, $300 billion; 
Guarenteed securities are included 
Savings bonds are in- 


cluded at current redemption value beginning June 26, 1946; prior to 


that time they were incluied at maturity vaiue, 


In the debt out- 


standing, savings bonds are carried at current redemption value. 
For explanation, see announcement on page A-2 in the April 1954 issue 


of the "Treasury Bulletin”. 


Figures for July 1953 through January 1954 


will be shown by months in a subsequent issue, after analysis of the 


monthly data on the new basis has been campleted. 









Treasury Bulletin 





BUDGET RECEIPTS AND EXPENDITURES 













Table 1.- Receipts by Principal Sources 


(In millions of dollars) 



























































































































































Internal revenue ]/ 

Income and profits taxes Employment taxes 
Fiscal year Individual Total For ies Sates | ee Excise Estate Not Total 
or month Carpo- ine ld « road 2 t Total taxes and gift | Ctherwise internal 

Not ome old-age re- | employmen = 

retion withheld | Withheld and insurance | tirement eae = 2/ taxes 2/ a revenue 
7/ profits | 3/ 4/ 6 
T T 

ING. cdscccces 21,493 9,392 30,885 1,238 283 180 1,701 7,725 4o , 310 

UDbTocecevecees 19,292 10,013 29, 306 1,459 380 185 2,02% 8,049 39,379 

WAG ddcec ce 19,735 11,436 31,171 1,616 557 206 2,382 8,301 41,853 

UDG. ecccvcsece 19,641 9, Ske 29,482 1,690 564 223 2,477 8,348 40,307 

1950 .csecescces 18,189 10,073 28,263 2,106 550 226 2,883 8,303 39,489 

L95L.sesevesees 2h ,218 13,535 37,753 3,120 578 234 3,932 9,423 51,106 

1952. osececeves 32,826 18,521 51,347 3,569 B35 259 4 562 9,726 65,635 

1M Zececcccccece 32,901 21,172 54,073 4 ,086 626 276 4,988 10,870 69,931 

1954 (Est.)....| 22,809 11,149 | 22,264 56,2h2 h 600 640 290 5,530 10,227 | 955 - 72,954 

1955 (Eat.)...+| 20,264 | 10,158 | 20,165 50, 587 5,469 640 308 6,417 | 10,239 | 955 . 68,198 

New reporting basis: 7/ | 

1954-July-Jan.. 5,815 4,958 | 12,17% 22,947 1,807 339 73 2,218 6,133 470 - 31,749 

Feb..sesee 396 1,064 | 3,066 4,507 598 120 184 902 769 87 3 6,268 
MAF’. cceces 7,353 2,454 | 1,413 11,221 589 50 6 645 834 118 2 12,80 
ABT oes sece = 808 | 1,108 2,561 278 21 5 304 763 om 3 3,725 
May....0.- 3 mo | = 2,601 3,100 759 Tl 17 hE 804 B * i 623 

1954 to date...) 14,567 9,405 | 20,364 bh , 336 4 ,030 600 284 4 915 9,283 8h 9 59,304 

1953 to date... 25, Slade 19,608 45,552 3,667 572 278 4,517 | 9,910 59,979 

1954 increase, or | 

decrease (-)4 -1,972 | T5 -1,217 364 28 6 398 22h -595 
i 
Deductions from buiget receipts 
Miscel- ‘ Appropri- Refunis of receipts 
laneous tal Appropri- ations of oo os ee me ~* — sa 
ee Be Custome receipts | duiget ations to | receipts to | budget 
8/ receipts FOASI Railroad Internal dest oth Total receipts 
Trust Fund | Retirement | revenue | ‘S*oms er refunds 
Account 1/ 
10/ | | 
435 3,492 hh ,238 1,238 255 2,957 | 11 5 2,973 39,771 
4k 4 635 ib 508 1,459 256 2,98 | 17 6 3,006 39, 786 
420 3, 82h 46,099 1,616 723 2,250 | 19 2 2,272 41,488 
384 2,08 42,774 1,690 550 2,817 17 3 | 2,838 37,696 
423 1,439 41,311 2,106 550 2,135 16 8 | 2,160 36,495 
62h 1,639 53,369 3,120 5 2,08 | 15 9 | 2,107 47,568 
551 1,81 67,999 3,569 3 2,275 | 18 9 | 2,302 61,391 
613 1,912 72,455 4 086 622 3,128 | 17 6 } 3,252 7596 

19FE. BBB n) cscceseneces 590 2,313 75,857 k ,600 640 ne na. na 2,988 67,628 

DDD (Bet. Jecccccccceces 590 2,453 71,261 5,469 640 na. | n.a. n.@ 2,491 62,642 

New reporting basis: Vv 

1PSbaTuly-Jan..sceceseee 332 1,314 33,395 1,807 339 hhh 13 2 459 30,790 
Wh cacccecsesenccce hi 1 6,468 598 304 1 * 306 5 Holes 
MBS ccccccocecscoce uh 149 13,013 589 50 938 2 * gko 11,434 

52 179 ’ 278 21 oe 2 2 208 2,751 
be 170 5,037 759 71 608 1 | 6 16 3,592 
| 

1954 to date...ssssseves 513 1,972 61,869 4,030 600 3,197 | 19 1 3,227 54,012 

1953 to date...... peneee 562 1,750 62,291 3,667 572 2,972 15 5 2,991 55,061 

1954 increase, or | 

decrease (-).....0000+ “49 222 “kee 364 28 225 | i 1 236 “1,050 

Source: Actual figures from Daily Treasury Statement through 1953, and 4/ Taxes on employers and employees wiier the Federel Insurance Contributions 
thereafter from the new "Monthly Statement of Receipts and Expendi- Act, as amended (26 U.S.C. 1400-1432) and, beginning with the taxable year 
tures of the United States Govermment”, first published for 1951, tax on self-employed individuals under the Self-Employment Contri- 
February 1954 (see footnote 7); estimates based on 1955 Buiget tions Act (26 U.S.c. 460-482). 
document, released January 21, 1954. 5/ Taxes on carriers and their employees under the Carriers Taxing Act, as 

1/ For further detail, see tables unier “Internal Revenue Collections”. amenied (26 U.S.C. 1500-1503). 

2/ Breakiown was not made in the Daily Treasury Statement for years 6/ Tax on ewployers of & or mre under the Federal Unemployment Tax Act, as 
prior to 1954. emended (26 U.S.c. 1600-1611), 

3/ Beginning January 1951, the distribution of receipts between individ- 7/ For explanation, see announcement on page A-2 in the April 1954 issue 
ual income taxes ani old-age insurance taxes is made in accordance of the "Treasury Bulletin". Figures for July 1953 through Jamary 1954 
with provisions of Sec. 109 (a) (2) of the Social Security Act will be shown by months in a subsequent issue, after analysis of the 
Amendments of 1950, for appropriation to the Federal Old-Age monthly data on the new basis has been completed. 
end Survivors Insurance Trust Fund (see footnote 9). Footnotes 8 through 10 on page3 ami remainder on pages 4 and 5. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Classifications 12/ 
(In millions of dollars) 





















































F International Interest Veterans’ 
ae a Tote 13/ oa affeire end om the services and Other 
finance public debt 14/| dencefite 
39 15,130 6,562 4,958 1,259 5,123 
33, & 11,446 s.i09 46/ 5,21 6,62 2 
rot oye] vey 3750 rate 93 
i058 21,663 37796 5,613 5,333 7,652 
65,408 42,867 17/ 2,839 5,859 4,952 8,852 
73,985 50, 2,220 6/508 4335 10,835 
70,902 48, 1,637 6,525 4,190 , 828 
65,570 ab, 1,173 6,800 4,165 97S 
39,703 27,398 1,033 3,061 2, 5,758 
707 3,568 17? 372 0 2h6 
MP ORs ccc ccccccocecssocccessos 5,555 3,830 50 588 340 Te? 
APPL. ccccccccccccccccocesosed 5,296 3,692 105 350 383 167 
PPaase nies manedd udiesens idl ee 5,203 3,37% 120 akg 352 1,109 
darsibndil die 60,464 4,860 1,485 & 620 3.88 8, 
eeeeeereeeeee 65,323 bh 763 1,655 4,626 3, 10, 
195% increase, or decrease (-)..... 4,859 2,903 37 +4 -11 -1,468 
Source: See Table 1. Footnotes follow Table 5. 
Table 3.- Expenditures for National Security 
(Im millions of dollars) 
Air Force , Navy Mutual coe 
Fiscal yeer goten | Seoretery | silstery | militery militery | militery Auntie | ext Other 23/ 
o unt ao fumotions 19/ functions 20/) functions | program 2)/ energy 22/| materials 
MOG nan ctunsdibiannen ie 15,130 - - 6,912 4,998 > 1599 h 3,032 
, eeneeses 11,446 * - 5,965 4,171 161 po 99 59% 
WR neo sc cc0sne com esecee 12,787 5 1,690 5,346 4, h12 279 7 299 108 
Bice soc ncce coctspns cmbathttin 12,952 162 3,506 4,034 4,110 in 52h 439 8 
tbecimisanen< os See soage ov 21,663 343 6,238 6,811 5,757 footed 908 656 3 
WR 6066 CRORES 42,867 17/ ce 12,350 17/ 15,364 17/ 9,962 2,292 1,648 847 3 
Wasp cbckcscvbeedskiivesces 50,087 410 x 1493 2716 3,82 1,802 gi2 ° 
SOF Gad ckccccasecsniccbeda 48,720 450 15,600 14,200 11,300 4,200 2,200 TTO > 
SRR BNE 3 5k 0sepanee vikubaos bb , 860 570 16,209 10,198 10,498 4,275 2,425 585 100 
Hew reporting basis: 7/ 
1954-July-Jenuary.........+.6- 27,398 8,999 8,333 6,399 1,923 1,11 360 - 
POUURET . . cccccccsccccose 3,568 37 1,272 970 an 19% 160 58 = 
WMncdécosnssecoasddace 3,630 35 1,315 ge2 1,002 321 181 55 - 
Oe Saccdbankensiekdn 3,691 37 1,223 909 970 343 16h 6 
ih Pe Ss 3,37 37 1,155 790 852 332 169 39 
195% to date.......0. seesedecs 41,860 aly 13,90 11,922 10,098 3,122 172 559 - 
SBD Bt GB dc csccacecccticce bh , 763 372 13,327 1b , B46 10,342 3,366 1, 847 - 
1934 increase, or decrease (-) 2,903 a 637 2,924 -2hh -254 -287 - 
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(Im millions of dollars) 








Table 4.- Expenditures for Internationa! Affairs and Finance 












































































Economic and Government Civilian 
igpemt «a Total ~~ tT nae =a assist- | and relief in relief in Other 26/ 
State ty Act) 25/ ccocupied ereas Korea 
WNT. edd wic cecccenscccccededee hy 4 133 + . _ - 4,977 
a dddwapcocccecsoucece deve - 2,770 
MAD. diledenccsocédecoscedibes ose 4) 265 60 as 1,333 . "bs 
RRR RR RS Ey 5} 299 3 3,523 179 - 170 
diiveenesceseccedhbobdeue 3, 277 3,006 370 9 ag 
IGIB. ccavcccccccccccccccesecce 2,839 214 25 2,191 152 72 183 
SBD: ebb ccc vccccccccseedgees 2,220 2h5 12 1,724 48 2 9 
WP (Mads) occcccedeccsccsedes 1,637 159 88 1,263 27/ 80 47 
1955 (Eet.).......-6- ébecsbews 1,173 2h -151 958 27/ ko u2 
New reporting basis: 7/ 
1954—July-~January........0.005 1,033 108 207 668 27/ 42 na. 
Fe ecccsssscoccedece 177 ai. -2 156 27/ nu na. 
MAFOR. cccceccccsccccoscce 50 un -T% 1 27/ 2 na 
AMAL. cccescnccesccecsses 105 4 5 9e 27/ 4 n.8. 
GA dv'evknincdeder co dtécc 120 3 10 9 27/ 12 n.a. 
19SR to date.....ccecccececes 1,458 137 7 1,122 22/ 78 na. 
1953 to date... ..ccscceseceses 1,055 259 51 1,471, 27/ B 2.8 
195% increase, or decrease (-) 371 -122 96 “349 27/ 5 ae. 
Source: See Table 1. Footnotes follow Table 5. 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Housing and culture and Transportati Finance, 
Fiscal year Total cosets cama siecuntanes Netural poe oa commerce , Other 
er welfare, resources 
moot howe +4 a resources 30/ communication caneatey 3a/ 34/ 
WES cdnicacthasdsadedes ay 5,123 979 1,226 519 935 299 1,036 
19d WatcedetevusGbecsenédeeven 5,463 1,045 ‘3 822 1,121 287 1,338 
Bi devecdevees inbewusdedeout 8,4 1,165 -56 2,658 1,221 1,386 399 2,703 
Be cccceses prdhninesverdc coed 9, 1,526 270 2,842 1,399 1,482 Tus 1, 
i datecanncsatdnassecee«dtd 7,652 1,640 460 889 1,376 1,492 188 2,008 
(| EERIE RAAB A ree ny 8,892 1,672 665 1,063 1,452 1,834 138 2,069 
Siiidausdsesetenkeesod * eee: 10,835 1,610 458 2,900 1,533 1,820 3 2,199 
- 3) eee bheaate 9,828 2,633 -16 2,756 1,366 1,671 115 2,103 
1955 (Eet.).......- ETE 1H ed 8,575 1, “314 2,369 1,320 1,178 18 2,160 
New reporting basis: 7/ 
1954-July-Jenuary........-.-+++ 5,758 1,1% -123 1,233 866 We 169 1, ooh 
Pe oc capeceecocccece 266 wal -101 “143 96 109 -2 lbs 
MER ccccccdscccoccccccces TT 134 -%0 188 9 165 6 206 
MN Ridecncaseceasevesococs 167 169 -1ge 552 108 Ts ~2h 180 
DMP rdseccccsccvcedshoces 5 1,109 129 -10 689 7) i) 50 81 
IG Od OeMBccccqcccccescdececs 8,627 1,78 +475 2,418 1,264 1,418 199 2,055 
1953 to date....... oeedne boeds 10,096 1,699 437 2,762 1,398 1,661 36 2,103 
1954 inorease, or decrease (-). “1,468 4g 912 -3hh -134 243 163 -48 
Sowrece: See Table 1 with the classifications in the 1955 Budget document as the detail 


je 5. 
12)/ Interest on refunis is inokuied in Table 5 wdsr “Other”. 
12/ The classifications have been revised, beginning with the 


April 1954 issue of the Bulletin, to bring them as nearly into line 


available in monthly Treasury date will permit. 
tables are shown on the same classification basis as the actual expendi- 
tures, for purposes of comparison, ani therefore will not exactly 

agree with figures for the corresponding categories in the Budget document. 


The estimates in these 








BUDGET RECEIPTS AND EXPENDITURES 





Footnotes for Tables 1 through 5 - (Continued) 
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President under the Mutual Security Act, and the preceding Economic 
Cooperation Act. 

26/ Consists of expenditures under the Bretton Woods Act 
(947); credit to the United Kingdom (1947 end )3 expenditures of 
the United Nations Relief and Rehabilitation Administration; relief 
to countries devastated by war; various other foreign relief pro- 
grems; international children's emergency funds; and loan for con- 
struction and furnishing of United Nations Headquarters. 

27/ Expenditures by the Department of State are included under “Depart- 
ment of State” in thie table; expenditures by the Department of the 


army are no longer shown seperately in monthly to the Treasury. 
28/ Consists of expenditures of the Department of th, Education, and 
Welfare except the Office of Education, and of the corresponding com- 


ponent organizations prior to the establishment of thie department on 


component organizations 
on July 27, 1947; Federal Civil Defense Administration; and disaster 
relief. 


Administration. 

3)/ Consists of expenditures of the Department of the Interior; the 
Tennessee Valley Authority; the Corps of Engineers in the Department 
of the Army (river and harbor works and 
Forest Service in the Department of Agriculture. 

32/ Consists of expenditures of the Civil Aeronautics Administration, 
Civil Aeronautics Board, Maritime activities and predecessor agencies, 
end Bureau of Public Roads, all now in the Department of Commerce; 
the Coast Guard in the Treasury Department; and the Postal Service 
Fens leneenean be eovee te Gouna 


ment. 
33/ Consists of expenditures of the Department of Commerce except 
“Transportation and commmication"; the Reconstruction 
Finance Corporation; The Gmall Business Administration; the Economic 


the promotion of defense production. 

24/ Inclufes expenditures for executive departments ani other agencies not 
inoluded elsewhere and for legislative ani juflicial functions. The 
National Advisory Committee for Aeronautics, formerly included in 
Table 3, is now included here instead of under “Transportation and 
communcation” in Table 5 because expenditures are no longer shown 
separately in monthly reports to the Treasury. 

* Less than $500,000. 


n.a. Not available. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 









Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 






















































































Net of Trust accounts, etc. Sek siemens of a momentous, = sales (-), 
Fiscal year truit * r call oe aon tes of securities of Governmen 
or month and other Net receipts, or Expenditures palin Govt coouri ies agencies in the market 
transactions }/| expenditures (-) Receipts |(other than net 
investments ) Guaranteed Not guaranteed 

ap EEE LE PTET ELD -52h 3,238 7,712 4 47h 3,668 160 -66 

DT iis sic ctetec sds esbiebee’ -1,103 2,619 6, Ole 3,625 3,362 387 -28 

MMi vsconccccdddsdtvediiors ‘ -29h 2,658 6,515 2/ 3,857 3,060 16 -123 

LL LETTE LLL ELL 495 1,890 5,714 3,824 2/ 2,322 46 28 

pT. POPPUTELTI TLE eT Lie ecede 9 -281 6,669 6,950 -402 8 wu 

WR addidcddbide .ésdvdtictecés 679 3,852 7,796 3,945 3,557 -10 -37h 

WPRaicccicccvdescecdocsseses 147 3,855 8,807 4,952 3,636 -16 88 

WES asdedese 6ik0. cee cceasas 437 3,763 8,932 5,169 3,301 “7 32 

195% (Est. ).ccececececerccecs -118 2,586 9, toy 6,859 2,999 “ho 255 

1955 (Est.)....0. coeeeees eoes “342 2,683 10,323 7,639 3,154 6 -136 

New reporting basis: 3/ 

L9GSbaTUulyTaN.cesccesescseces “254 460 4,181 3,721 785 -23 -48 
Feb. .sse.es oceceses ecete 410 582 993 411 56 * n18 
MAD oc sccceee evececescees 193 222 601 -30 -1 60 
ABD ocecsesccccccccececes “427 “3B 479 810 43 “4 5 
TP cccccccccccscceesces 3% 1,230 568 391 -1 -122 

IDO tO Aktesccccccceccccccce 315 1,596 7,707 6,111 1,245 -28 64 

1953 to date..cccceee eneeee ae 339 2,962 7,59% 4,632 2,565 “7 64 

1954 increase, or decrease (- -2h 1,366 113 1,479 #1, 320 «22 m 

Source: Actual figures from Daily Treasury Statement through 1953, and z/ For explanation, see anncuncement on page A-2 in the April 1954 icsue of tiie 

thereafter from tae new "Monthly Statement of Receipts and Expendi- "Treasury Bulletin". Figures for July 1953 through January 1954 will 
tures of the United States Government" (see footnote 3); estimates be shcown by months in a subsequent issue, after analysis of the monthly 
based on 1955 Budget dccument, released January 21, 1954. data on the new basis has been completed. 

1/ Excess of receipts, or expenditures (-). * tLese than $500,000. 

2/ 2xcludes Foreign Economic Cooperation Trust Fund (see page 1). 


Table 2.- Trust Account Receipts 
(Im millions of dollars) 









































Federal Old-Age | pasiroad National Service Government Government. Other trust 
Fiscal year Total and Survivors Retirement Unemployment Life Insurance Life employees* funds and 
or month I Trust | a + Trust Fund Fund Insurance retirement. accounts 
Fund Fund funds 1/ 2/ 
BONG. coccccccecscoceces 7,712 1,386 312 1,280 2,351 103 614 1,666 ‘ 
ME ci ccecccecccce eeeut 6, 2bh 1,623 323 1,289 1,504 134 578 192 
BPN bc ccseneaseceseces 6,515 3/ 1,807 197 1,313 THO 90 594 1,174 3/ 
Se rkisibnkesesdennes 5,714 1,924 625 1,1 690 92 680 529 
WGID. oo ddln'e civececces ‘ 6,669 2,367 645 1,281 1,076 87 809 403 
WIR ccccsccscccccecoce 7,796 3,412 678 1,542 684 86 850 55 
SEP \.cicvescrvscssers 8,807 3,932 850 1,643 786 87 92 597 
UVD3.ccrccscccevecesece 8,932 4,526 TH 1,59% 637 79 961 4ol 
685 Lek 
1954 (Eat.)..ccccccccers 9, bee 5,142 782 1,566 Tel 83 5 ve 
1955 (Est.).cccccccceces 10,323 6,081 755 1,690 648 81 692 276 
New reporting basis: 4/ 
1954 -July-Jan...e.eeesee 4,181 2,068 367r 845 266 22 286 327r 
. ao ennanneed 993 621 8h 175 39 2 45 28 
WMPccccecsccocccece o¢ eh 609 53r 20 hh 4 36 58r 
AB e cccccccccccsces 479 300 6 60 ko 3 25 43 
ey DB AE hero 1,230 778 90 271 36 3 35 19 
1954 to date...s.e. eoee 7,707 4,376 600 1,371 426 33 42s 475 
1953 to date.....ee ose 7,59 3,923 609 1,488 sy 31 715 3 
1954 increase, or 
docrease (-)..seseees 113 452 “9 -117 -18 1 -288 3 
Source: See Table l. 3 
1/ Consists of Civil Service and Foreign Service retirement funds. Administration Fund is classified as a trust accomt, instead or 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, being handled through buiget accounts as formerly (see "Buiget 
Indian tribal funds, island possessions, increment resulting from Receipts and Expenditures", Table 1, footnote 8). 
reduction in the weight of the gold dollar, and through June 1950 ey Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
seigniorage on silver under the Silver Purchase Act of 1934. There- §/ See Table 1, footnote 3. 


after any such seigniorage is included under budget receipts. Begin- r Revised. 
ning with the fiscal year 1954, the Railroad Unemployment Insurance 
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Table 3.- Trust Account Expenditures Other Than Net Investments 


TRUST ACCOUNT AND OTHER TRANSACTIONS 








(Im millions of dollars; negative figures are excess of credits) 















































Federal 014-Age! pasiroad Unemploy- National Government Government Other Deposit 
Fiscal year Total and Survivors Retirement| 2ent Service Life Life employees’ trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and ti t 
Trust Fund Fund Fund Fund funds 1/ 2/ 3/ (net) 3/ 
IGG, ise cs esesee | 44TH 358 152 1,146 280 50 267 1,574 647 
pS hy 466 173 869 282 67 323 1,073 372 
Wa sesbecesisoses 3,857 559 222 859 302 70 ohh 1,234 367 
WD a «nos deo4 eoeee] 3,02 / 662 278 1,314 348 61 222 526 &/ is 
1950.. osberaan 6,950 78 304 2,026 2,988 14 268 370 96 
Wa sesee nophce pee 3,945 1,569 321 900 614 TT 271 387 -194 
WEDS viéns cise cbivve 4,952 2,067 391 1,089 996 8 300 413 “346 5/ 
Wi 040600nsecns -| 5,169 2,750 465 1,010 588 82 363 4h1 “529 
1954 (Est.)........| 6,859 3,368 499 1,095 670 160 421 609 35 
1995 (Bat.).ccccoce 7,639 4,217 523 1,255 652 8&9 470 -14 
New reporting basis: 6/ 
1954-July-Jan...0. 3,721 1,918 283r 688 337 109 240 3058 -158 
 ipaeancs Ae 41a 280 52 ge 65 6 33 3 -2h7 
MONE 9% bo cared 601 299 ir 245 60 8 35 bir -134 
MPcvzeoneesy’ 810 301 her 221 58 7 3 33 2 
enemys ree 568 301 42 ge 53 7 3 37 -98 
1954 to date.......) 6,111 3,099 460 1,537 573 138 377 452 526 
1953 to date....... 4 632 2,486 kok 932 538 B 329 393 543 
1954 increase, or 
decrease (-)..... 1,479 614 36 606 35 65 48 59 17 
Source: See Table l. Unemployment insurance Administretion Fund (see Table 2, footnote 2). 


Consists of Civil Service and Foreign Service retirement funds. 
2/ Includes 46 justed Service Certificate Fund, District of Columbia, 
Indian -scibal funds, expenditures chargeable against increment on 
gold, und beginning 1950, Mutual Defense Assistance Trust Fund. 
Beginning with the fiscal year 1954, includes also the Railroad 


z/ Excludes net investments in public debt securities beginning 1951 (see 
Table 4, footnotes 2 and 3). P 

4/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 

7, Includes transactions by the Air Force and the Army beginning 1952. 

6/ See Table 1, footnote 3. 


(In millions of dollars; negative figures are excess of redemptions) 


Revised . 


Table 4.- Net Investments of Government Agencies in Public Debt Securities 





Trust accounts, etc. 


















































a dhasAge National Government 
Fiscal year ‘ederal - Government | Government corporations 
or month Total | total trust and Survivors | Reti7°% | | unemployment |iire | Life euployees’ | Sunts eat |and agencies 
accounts,etc. | Insurance Trust | account Trust Fund Insurance | Imsurance | retirement | acounts 2/ 
Fund Fund Fund Vy 
1Gnh . 6s'5% Ge deacee 3,668 3,668 1,002 156 102 2,053 47 309 2 - 
IGRT. << scddee's bans 3,362 3,362 1,194 148 443 1,234 60 282 * - 
WAG. ass a 3,060 1,194 569 4h6 461 32 363 6 - 
IGAY. scievdces éee0 2,3 2,311 1,294 346 -160 353 32 4b7 * - 
1950. .cccisecce joes -koe -ko2 1,414 338 -Tek “1,946 -26 543 * - 
; | cdtocet S07 3,369 1,678 357 650 ou 8 573 9 187 
1GTB sn «0c dgnescsces 3,636 3,355 1,950 4g 583 “245 1 62h -6 281 
1GF3 <0 cceddces $060 3,301 3,068 1,545 280 590 59 -2 588 9 232 
1954 (Est.)...s6- ‘ 2,999 2,878 1,841 281 47h 87 -Th 268 1 121 
1955 (Est.)..e.e-0} 3,254 2,980 2,170 231 351 -5 -8 239 2 174 
New reporting basis: 4/ 
1954-July-Jan..... TS 480 328 8 158 -4o -8 45 -9 305 
FOB. ccccocces 56 27 39 32 20 -20 “4 2 -1 28 
MAT. coccceses -30 49 165 Rr 225 “20 4 oa 4 5 39 
43 42 246 -34 -160 - ok -2 16 2 
391 330 229 48 79 -20 “4 <1 -1 62 
1954 to date...... 1,245 810 1,006 137 -168 -120 -98 4e n 436 
1953 to date......| 2, 2,229 1,188 184 567 -61 37 375 12 336 
1954 increase, or 
decrease (-)....| -2,320 “1,49 -182 “48 -735 59 61 -333 -2 9 
Source: See Table l. 3/ Consists of net investments of Government corporations which for prior 


1/ Consists of Civil Service and Foreign Service retirement funds. 


2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning 
with that year, includes also investments of other accounts which for 


prior years are included in Table 3 under "Other trust funds and 
accounts" and "Deposit fund accounts (net)”. 





years are incluied in Table 3 under “Deposit fund accounts (net) ;” and 
net investments of wholly owned Government corporations and agencies, 
which for prior years are included in budget expenditures. 
4/ See Table 1, footnote 3. 
* 


Less than $500,000. 




























The cash income and outgo of the Treasury shown in 
Table 1 consist of cash deposits and withdrawals in the 
account of the Treasurer of the United States. This is 
in line with the new reporting basis of the "Daily 
Statement of the United States Treasury". Effective 
February 17, 1954, the Daily Treasury Statement shows 
deposits and withdrawale in the account of the Treasurer 
of the United States. Budget results and trust account 
and other transactions are now reported once each month 
in the "Monthly Statement of Receipts and Expenditures of 
the United States Government" (see page A-2 in the April 1954 
issue of the “Treasury Bulletin"), 


Figures for previous fiscal years heretofore published 
have been revised to the basis of ceposite and withdrawals 
by eliminating corporation and agency transactions included 
in the old Daily Statement but not cleared through the 
Treasurer's account. The cash borrowing or repayment of 
borrowing as now shown is likewise based only on trans- 
actione cleared through the Treasurer's account. 


In Tables 2, 3, and 4 is given the reconciliation of 
the cash transactions with the budget and other trans- 


TREASURY CASH INCOME AND OUTGO 


Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 


Treasury Bulletin 








actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 
follow the method used previously for deriving cash income 
and outgo from the transactions carried in the old Daily 
Statement. Some rearrangement has been made in the table 
setup, principally to combine all receipts and all ex- 
penditures instead of deriving separately the cash budget 
and trust account transactions. Since the figures in 
both the new Monthly Statement and the old Daily Statement 
include transactions not cleared through the Treasurer's 
account, such transactions are eliminated in the present 
reconciliation, as indicated above, 


There remain, under the new reporting system, the 
differences in figures arising from differences in re- 
porting basés between the new Daily Statement and the new 
Monthly Statement. An individual transaction near the end 
of a month, for example, may be included during that month 
in one statement but not until the following month in the 
other. These differences tend to correct themselves over a 
period of time, but for a given reporting date it is 
necessary to include an adjustment figure to cover then. 



















































duction in weight of the golé4 dollar. 
Duiget receipts shown in these tables, 


Cash transactions other than borrowing Het cash borrowing Increase, or Memorandum: Het 
pop onan cash ree a oF repayment of in aed pomaeen ope monetary 
aatenees deposits wi thdravals couapemtan'¢o) borrowing (-) cash balance authority 1/ 

, oseceean oeeet 43,590 36, 6,665 “19,395 -10,930 2/ 60 
WRG. cecccccccccsccsccccccs 485,399 8,956 7,333 1,626 37 
padececunaupconkeltes 42,G@8 boned 1,160 2,61 “2, Me ke 
1950..... ecccecdies ececes 970 3, @,117 163 ,O7 
as sidcutudiaaeadiaian 53,439 45,726 1.7 4 1,839 43 
ee oe ocssere 68,093 67, 706 307 695 -388 68 
Seana ePaper ht ne "jhe 16,301 -4,957 2,659 -2,299 56 
1GGR (Eet.)...c.ecececeee 75,010 73,172 -162 coe 280 B 
1955 (Eet.)........0. ‘i 70,895 70,732 16s “168 . 9 
New reporting basis: 3/ 
1954-July-Jenuary........ 7 2 re 1.28 = 2 
Potruary.......seee. « 
beslesesensoece 127260 1232 6,028 -4 662 1,366 16 
RBM AL. cccccccccccces 5,30 2,267 699 “1,567 9 
iiiacinlssinenohane ee 2208 <1, 7 2,046 700 » 
igs CO date.....scsecece 60,516 65,052 4,536 5,352 817 Tz 
Source: Actual figures in Tables 1 through 4 are based on the olf Daily dooument figures for “Receipts fram the public". 
Treasury Statement through 1953, and thereafter on the new “Daily 2/ Im addition to this decrease in the balance in the Treasurer's account, 
Statement of the ani the new “Monthly the Exchange Stabilisation Fund was drew down by $1,800 million 
ment of Receipts and Expenditures of the United States Goverment”; subscription to the capital of the International Monetary Fund, 
estimates are based aon the 1955 Budget dooument released January 21, 3/ Yor explanation, see headnote. Figures for July 1953 through 
1954. Jenuary 195% will be shom by months in a subsequent issue, after 
1/ Consists of seignicrage on silver and increment resulting from re- emalysis of the monthly date on the new besis has been completed. 
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Table 2.- Derivation of Cash Deposits 


TREASURY CASH INCOME AND OUTGO 


(In millions of dollars) 

























































Fiscal year Receipts Plus: Noncash items deducted 
or month from buiget receipts - excess 
Budget (net) 2/ Trust account Total profits tax refund bonds 2/. 
Wi cnnenecnanadianesdes tse tees oc seeteetns tee ies 39, 766 6,2hh 46 ,030 - 
1988....... cenonte og dbase ssbhocgcesWleodGiectes 42,488 6,515 48003 13 
| Re coehecdnceSesrseWecdnncctiduestiotes 37,696 5,714 43,410 ok 
Gs cc cccccsncndeccconcdeesepecdgngsasocasanenas 36,495 6,669 43,164 “1 
WBRc cdiccocccosseccccesssesocosavacecbeebbacedse 47,568 1,79 55,364 “1 
MIR. di cccccdacciecccestbdecescoduaseddbebeesoces 61,391 8,807 70,1 “1 
SDs 3-000 ospactepintbagsincntcanrtinakgetead 64,596 8,932 Laden * 
BOD Gnd: ) aoc cdstscsdorvececcccicsiccccccvccsace 67,629 9, ees F - 
BUD CGY sic. dats cin toUiie ve ccodisbbbedeccadts 62) 6h2 10,323 Tb ° 
New reporting basis: 3/ 
IGF-II o 0 «0 0 tess os shncscpnpsanceesns 30,790 4,182 34,972 ° 
GURNEE, ccdectben cccevhecedsaspthelercaahhe "ale 3 6,43 * 
MAC, cccccccccccccccccccccececssececocesece 11,434 2258 * 
April... cnbebeesoccdesoogheesboecses 2,751 479 9229 = 
Piticvctnnshndctiiducdieces) kettyssancauhna 3,592 1,230 bees * 
WN Gites is anincspineecgnssdodscnmmertitaains 5h, O1L 7; 707 61,718 ” 
less: Interfund transactions 
Transfers, Payroll Reimbursement Ad jus tment 
Fiscal year budget deductions to budget from — Total for differences paeene 
or month to trust for employees | trust accounts | By Tr y | To Tx 7 + aa interfund in reporting deposits 
account retirement to trust by Government transactions §/ 
accounts agencies 
pT Ey 1,105 259 16 646 105 272 2,402 - 43, 
cond page 4 238 lh 146 12 1,028 2,598 - 3399 
a 329 2h Sha 33 186 1,778 - 41,628 
S00. 0 onde 360 17 880 B 29 2,192 ° 2970 
ot 397 38 21 892 87 146 1,923 53,439 
ee 567 4s 26 987 100 10 2,104 - 68,093 
Tscccees od 455 koh 6 1,094 lek ~ 2,183 ~ . 
1954 (Est.)... 162 423 B 1,196 207 2 2,063 - ,010 
1955 (Est.)... 106 423 B 1,262 22h 3 2,070 - 1'095 
Hew reporting basis: 7 
1954-July-Jen. 126 251 61 339 153 - 930 = 33,810 
February. 5 hl : 2 28 BT) 91 6,529 
March.... 6 35 6 15 1 - 64 66 12,260 
April...4 9 2k 3 29 3 o 68 “125 0 
MAY. .ce0d 5 33 2 3 1 - 45 104 ae 
1954 to date.. 151 389 72 389 185 12 1,199 3 60,516 



































Source: See Table 1. 


1/ For further detail, see “Budget Reosipte and Expenditures", Table 1. 
As explained in that table, figures have been revised to treat 
appropriations of receipts to the Railroad Retirement Account as 


deductions from receipts. 


2/ Deduction from budget receipts of the tax refunds represented by these 
bends is treated as a noncash deduction at the time of issuance of the 


bonds and as a cash deduction at the time of redemption of the bonds 


(see Table 4); net issuance, or redemption (-). 
See 


Table 1, footnote 
By Federal Old-Age and Survivors Insurance Trust Fund through 
October 1948. Thereafter includes also reimbursements from the 


District of Columbia, etc. 


5/ Incluies proceeds of ship sales carried in trust accounts pending 
allocation to budget receipts from sale of 
transfers bety 


trus 
payment of capital stock to the 





‘te, end payment of earnings 


Treasury corporations not wholly 
owned. Figures for 1947 and 1948 include $53 million and $6 mil- 
lion, respectively, of armed forces leave bonds redeemed for 
insurance premiums; efter August 31, 1947, these bonds were redecm- 















TREASURY CASH INCOME AND OUTIGO 
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Table 3. - Derivation of Cash Withdrawals 
(In millions of dollars) 
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and net redemptions in the market of securities of Goverment agencies 
(see “Trust Account and Other Transactions", Table 1). 

The United States subscription to the capital of the International 
Monetary Fund was peid in part from the Exchange Stabilization Fund 
(see “Treasury Bulletin" for September 1947, page 17). 

Accrued discount on savings bonds and bills less interest paid on 


owned; beginning with that year, incluies also those of wholly owed 
corporations and agencies which for prior years are incluied in 
budget expenditures. 


ton 


receipt of this interest offset each other. 
to wholly owned Goverment corporations is offset because it is 
treated as a negative buiget expenditure when received by the 


Less: WNoncash ani other expenditures reflected 
Expenditures ‘hilt in debt transactions 
Fiscal year Trust Interest on Net investments in Net redemptions 
or month accout trans- savings public debt securities of obligations 
a and other pv penal Total sotsons domds ax trust of Government 
V transactions zation (Table 2) Treasury y BY agencies in the 
Fund 3/ fumds end Government 
bills 4/ accounts agencies 5/ market 
WI cdodcciccesdeyce 39,032 7,347 1,026 47,405 2,402 469 3,362 177 359 
IPE. coccccecocesece 33,069 bo | kO bb 2,594 559 3,060 -69 -107 
WP cccocccccdsccers 39,507 6,209 45, 814 1,778 580 2,311 319 % 
Wc csccececedceces 39,617 6,570 -207 45,980 2,191 57% 405 oT 22 
WA cccccesccceccess ,058 7,117 13 51,162 1,923 638 3,30 186 -38h 
IDE ccccccccocccece 65,408 8,660 9 076 2,104 719 3,355 281 Te 
itbscimtecossets 73,95 8,495 28 "452 27183 ng 3,068 232 25 
195% (Bat.).rcccceee 7,902 9,564 25 80,442 2,063 525 2,878 121 295 
1955 (Est. )ecccovees 65,570 10,664 - 76,235 2,070 400 2,980 17% -130 
Now basis: 6/ 
1954-July-Jan....... 39,703 4,435 0 4b 088 930 356 480 305 “Tl 
Pedecccocsceees 4, 707 5m - 5,291 91 17 27 28 117 
eescesoccece 5,555 631 -39 6,147 10 -69 39 60 
MBP occcvceseces 5,296 906 13 6,215 68 20 ko 2 53 
1 ccccccccesce 5,203 837 -33 6,007 45 4h 330 62 -123 
1954 to date....ses- 60,464 1,392 -109 67, TT 1,199 ry) 810 436 35 
Less: Noncash buiget expenditures involy- Adjustment for Memorandum: 
ein ing issuance of public debt securities 7/ anoma transactions | foe | pounte: Interest payuents 
or — Arued forces} Mijusted /Hotes issued to Gohawtiens Che © — paqpatacbonrt-ad pened en = 
leave bonds | Service | International decrease, in reporting | withdrawals en 
bands Bank and Fund increase (-) | Treesurer’s bases 8/ retions not wholly 
account owned 9/ 
WET icceccccceces 1,793 6 1,36 9,919 “555 “7 - 36,924 25 
i canccedaes #1,229 a4 -350 4453 507 -52 - 36,443 2h 
eecccccescece “16h -2 25 -366 -108 - 4O 468 29 
WO occccccccccce -95 -2 Al 2,342 483 -68 - 43,087 32 
Wl rvccccccccces -160 -1 ° 5,571 214 -79 - 45,726 31 
WA sido ccecczcdes -68 -1 - 6,522 4ol -170 - 67, 786 34 
WS cicccocecece -2h -1 - 6,203 312 259 - 76,301 37 
1954 (Est. )..ese- -15 “1 ° 5,276 7 - ad T,1Te 43 
1955 (Bst.).scose -10 * - 5, 48h -19 - - 70,731 46 
New reporting basis: 6/ 
1954-July-Jan.... -8 + - 1,991 237 -101 “2hh 41,989 20 
POD. ssereeee -1 * - 280 1y -36 190 5,300 ° 
Mar. scccvcce -1 * - 102 -58 & 6,232 1 
ADTs scceces -1 * - 183 593 “2h “ll 5,303 5 
MBS ccccccce -1 * - 357 511 -38 105 6,228 * 
1954 to date..... -13 * - 2,914 Akg -256 25 65,052 26 
Source: See Table 1. 6/ See Table 1, footnote 3. 
For further detail, see "Buiget Receipts and Expenditures", Table 2. As 7/ Treated as noncash expenditures at the time of issuance and as 
in that table, figures have been revised to treat appropria- cash expenditures at the time of redemption; net issuance, or 
tions of receipte to the Railroad Retirement Account as deductions fram redemption (-). 
receipts instead of buiget expenditures for transfers to trust accounts. 8/ For explanation, see headinote. 
Includes net investments of Govermment agencies in public debt securities 9/ ince deposit funds (net) are included under trust account expendi- 


ures, the interest received by corporations not wholly owned is 
cezried there as a negative expenditure. Thus when buiget expenii- 
tures and trust account expenditures are combined, the payment and 
of interest 
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TREASURY CASH INCOME AND OUTGO 








Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars; negative figures indicate net repayment of borrowing) 













































































rca less: Het Less: Issuance of public debt Plus: Net sales of Bauals: 
tions Less: investments in securities involved in expenii- obligations of Adjustment see Het cash 
ions debt in-| mterest| public tures of other accounts or in Government agencies | for trens- | for borrowing, 
ent Fiscal year | crease, | on securities refunds of receipts Total in the market actions or 
n the or mnth [or de- | sayings } sare not clearea | {{*%*- | repayment 
crease bonds ti of 
Saahawak (-) and By Armed Hotes to | Excess ee | ewe | 2 _ | Treasurer's “s _ | dorrowing 
) Treasury|‘Tust =| BY Gov~ | rerces|Mjusted|Inter- | profits teed Sa jeccoms =| ae 9 
: bills )/| funds leave |service |national | tax ecouri- | SScuri- bases 5/ 
ae ante |e | bonis bons 2/|Benk ani | refund ties — 
2/ Punt 2/ 3/| bonis 5/ 
WE soc ccsesed “1 469 3,362 1 1,793 -8 2,140 39 | 7, -387 28 “7 - 19,395 
iad Deeseses ee 5,99 5599 3,060 % 1,229 ak 913 -10 He -16 | -52 ° “1,333 
DH... eeeeee cy 580 2,31 319 - ae -123 -4 | 2,926 “46 -108 - -2,621 
WDD cide ov evies 4, 57% 97 -H 2 166 “1 334 8 “14 -68 - 4,163 
Sibdetasnced 2, 638 3,369 186 - “1 13 “1 | 4,0b4 10 37% -79 - -5,87% 
195R. wn eeesee 3,863 Tr 3 28 68 “1 49 -1 4,336 16 -88 -170 - 695 
Wbsdvcesenes 6,966] 719 3008 232 -2h “1 28 * | 4083 1 -32 -259 - 2,659 
1954 (Est.)... 3,679} 525 2 121, -15 -1 25 - | 3,533 4O 255 - ~ bh? 
1955 (Zet.)...| 3, 400 2/500 1% -10 * - - | 3,5% 6 136 - - -164 
Hew reporting basis: 7/ 
8 356 480 8 * 50 * | 1,183 23 48 -101 -12 7 
Gi i or | 726 “1 * - * Te . -118 -36 8 . 
4 546 10 69 39 -1 * 39 * 17 1 -60 -58 19 ~4 662 
811) 20 ke 2 el * -13 * 4g 4 57 -2h 51 69 
oo 2,428} oa 330 62 a * 33 * 468 1 122 -38 1 2, 
ts 1954 to date. 7,408 AAS 810 436 -13 . 109 * 1,789 28 6h 4256 29 5,352 
= 
Ly Source: See Table 1. 4/ The issuance of these securities is treated as a noncash deduction from 
1/ Accrued discount on savings bonds and bille less interest paid on budget receipts at the time of issuance and as a cash deduction at the 
savings bonds bills redeemed. time of cash redemption; net issuance, or redemption (-). 
2/ The issuance of these securities is treated as a noncash buiget expeni- 2, For explanation, see headnote. 
4 iture at the time of issuance ani as a cash budget iture at the 6/ Incluies borrowing through Postal Savings System, 
time of cash redemption; net issuance, or redemption (-). T/ See Table 2, footnote 3. 
* Less than $500,000. 


3/ See Table 3, footnote 3. 
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DEBI OUTSTANDING AND TREASURER'S ACCOUNT 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 

































_ Total outetand ing Interest-bearing debt Matured debt and debt bearing no interest 

fiscal Guaran- Guaren- Public debt Guaranteed 

year or Total V Public teed Total Public teed Total securi- 

month debt seouri- debt securi- Total Maturea | Mone’ Other | ties 2/ 

ties 2/ ties 2/ 3 ry 5/ (matured ) 

Web revoqeresdiccs 269,898 269,422 476 268,578 268,111 46 1,321 1,311 376 - 935 10 
INT. ..ceesccecese | 258,376 258,286 90 255,197 | 255,113 83 3,179 | 3,173 231 1, 72h 1,218 6 
WBsoceedicccvess 252,366 252,292 B 250,132 250 ,063 2,234 2,229 280 1,161 788 5 
UNS. .cececesesece | 252,798 252,770 27 250 , 785 250, 762 2k 2,012 2,009 2k5 1,063 7Ol 3 
2680. cccvscecccccé | S97,37T 257,357 20 255,226 255,209 17 2,150 2,148 265 1,270 613 2 
WLccecesesdccee | 255,852 255,222 29 252,879 252 ,852 27 2,372 2,370 512 1,283 575 2 
1952. .ceccecceseee | 259,252 259,105 46 256,907 | 256,863 eh 2,2hh | 2/2he ig 1,278 550 1 
Ws ie sasiee ccs [) OS 266,071 52 263,997 263 , 946 51 2,126 2,125 298 1,302 525 1 
Debdt peak: 

Feb. 1946....... | 279,764 279,214 551 278,451 277,912 539 1,313 1,302 238 - 1,063 12 
1952-December..... | 267,445 267,392 5h 265,346 265 ,293 53 2,100 2,098 304 1,258 536 1 
1953-July......+. 272,732 272 ,669 63 270,665 270 ,603 62 2,067 2 ,066 243 1,302 521 1 

August....... | 273,269 273,206 63 271,207 | 271,145 62 2,062 | 2,061 252 1,291 518 1 

eses | 273,002 272,937 64 270,806 270, Te 63 2,195 2,193 398 1,280 516 1 

Octoder...... | 273,452 273,386 66 271,356 271,291 65 2,097 2,095 301 1,280 515 1 
Bovember..... | 275,202 275,209 Th 273,201 | 273,128 B 2/o8e | 2,082 287 1,280 514 1 
December..... | 275,2h4 275,168 76 272 ,956 272 , 882 x6) 2,288 2,287 436 1,340 511 1 
1954-January...... | 27%,92h 27% , 849 15 272 , 706 272 ,632 Te 2,218 2,216 354 1,352 510 1 
Fotruary..... | 276,859 | 27h,762 Tt | 272,612 | 272,536 76 | 2,2b7 | 2,2h6 | 385 1,352 509 1 
March......+. | 270,312 270,235 TT 267 ,899 267 , 823 76 2,413 2,412 515 1,391 506 1 
APTAL.ccccecs 271,127 271,047 8 268,934 268, 855 79 2,193 2,192 308 1,378 505 1 
May..c...cc-. | 273,595 | 273,475 8 | 2n,359 | 271,260 7 | 2,195 | 2,195 | 28 1,412 508 1 




























































Source: Daily Treasury Statement. Pursuant to provisions of the Bretton Woods Agreements Act. The 


V Includes certain obligations not subject to statutory limitation. notes bear no interest, are nonmegotiable, and are payable on demani. 
For amounts subject to limitation, see page 1. Similar notes issued to the International Bank ani outstanding 

2/ Excludes guaranteed securities held by the Treasury. 1947-1949 are included wider “Other” 

ry For current month detail, see “Treasury Survey of Owmership”. 5/ Includes savings stamps, excess profite tax refund bonds, currency 

4/ Special notes of the United States issued to the International items, ani notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscriptian, For current month detail, see "Statutory Debt Limitation", Table 2. 


Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 






























































Public issues 
Total Marketable Nonmarketable 

End of int 7 

fiscal bearing | Total Treasury bonds Armed | Treasury Special 

yor public public Certif- Other U. Ss. Treasury | forces | POS, other | 1seu08s 

month debt issues | Total | Bills |icates | Motes | Bank | Benk re-|bonds | Total [savings | savings | jsaye | imvest- |3/ 
eligi- | stricted) 2/ bonds notes bonds | ment 
ble series 
1966......+. | 268,111 | 245,779) 189,606 | 17,039 | 34,804 | 18,261 | 65,864 | 53,459 180 56,173) 49,035 6,711 - - | 427 | 22,332 
1DhT...20+0+ | 255,113 | 227,7%7/ 168,702 | 15,775 | 25, 8,1k2 | 69,686} 49,636} 166 | 59,065) 51,367 5,560 1,793 - | 325 | 27,366 
1948,....... | 250,063 | 219,852/160,346 | 13,757 | 22,588 | 11,375 | 62,826) 49,636 164 59,506) 53,274 Mg 94 563 959 | 316 | 30,211 
1949....++6+ | 250,762 | 217,986) 155,147 | 11,536 | 29,427 | 3,596 | 60,769] 49,636 | 162 | 62,839) 56,260) 4, 396 95 | 369 | 32,776 
1950....0.++ | 255,209 | 222,853/155,320 | 13,533 | 18,418 | 20,408 | 53,159| 49,636 | 160 | 67,544) 57,536 8,472 297 956 | 285 | 32,356 
195l....000- | 252,852 | 218,198/137,917 | 13,614 | 9,509 | 35,606 | 42,772} 36,061 | 156 | 80,261) 57,572 7,818 47| 14,526 | 319 | 34,653 
1952........ | 256,863 | 219,12h| 140,407 | 17,219 | 28,423 | 18,963 | 48,200] 27,460 | ke | 78,717| 57,685 6,612 -| 14,086 | 373 | 37,739 
1953......6- | 263,986 | 223,408/147,335 | 19,707 | 15,858 | 30,425 | 63,980] 17,245 | 12% | 76,073) 57,886 4 453 -| 13,288 | 447 | 40,538 
Debt peak: 
Fed. 1946. | 277,912 | 257,016/199,810 | 17,032 | 41,423 | 19,551 | 68,207] 53,427 180 57,206) 48,692 8,043 e - | 471 | 20,897 
1952-Dec.... 265,293 226,143 148,581 21,713 16,712 30,266 58, TO 21,016 134 TT, 562 57,940 5,TT0 = 13,450 403 39,150 
1953-~July... 270,603 230,009 153,757 20,207 21,756 30,455 63,989 17,243 107 76,252 57,871 8,706 = 13,231 Ses 40,594 
Aug.... | 271,145 | 230,157|153,69% | 20,208 | 21,655 | 30,492 | 63,992] 17,240] 107 | 76,463) 57,851) 4,977 -| 13,198 | bea . 
Sept... | 270,74 | 229,785] 152,804 | 19,508 | 26,369 | 33,578 | 59,637| 13,406 | 107 | 76,982) 57,795 5,639 -| 13,088 | 459 | 40,958 
Oct.... | 271,291 | 230,403/152,977 | 19,509 | 26,385 | 33,736 | 59,836) 13,408 | 2107 | 77,427| 57,775 6,258 -| 12,939 | 45% | 40,888 
Hov.... | 273,128 | 232,115/154,726 | 19,509 | 26,386 | 33,249 | 62,074 | 13,402 | 107 | 77,389) 57,806 6,204 -| 12,927 | 452 | 41,013 
Dec.... | 272,881 | 232,684) 154,632 | 19,522 | 26,386 | 31,406 | 63,820] 13,400) 107 | 77,053) 57,710 6,026 -| 12,902 | 416 | 41,197 

1954-Jan.... | 272,632 | 231,623/15%,631 | 19,512 | 26,386 | 31,419 | 63,820 15398 96 | 76,992) 57,736 5,956 -| 12,889 | *a2 | 41,009 
Feb.... 2Te, *536 231,466 154,500 19,510 25,278 26 , 866 Th 07h 675 96 ? 57,797 5,887 iad 12,870 410 41,070 
Mex....| 267,823 | 226,821) 150, 21,013 | 19,377 | 26,787 | 7,134 | 8,67% 96 | 76,739] 57,902 5,581 -| 12,866 | 411 | 41,002 
APE. «ss 268, 895 227, 806] 151,104 | 22,014 | 19,377 | 26,809 | 7,133] 8,67% 96 | 76,702) 57,967 5,500 -| 12,824 | 422 | &1,0h9 
MAY «++ 271,2 229 ,913) 153 ,325 22,019 18, 577 31,923 72,036 8,67% 96 76,588 58,025 5, 34k - 12,812 4OT ‘eased 

| 











Benk restricted bonds may be redeemed at par and 


Source: Daily Treasury Statement. trading purposes. 

V Issues which commercial banks (banks accepting demand deposits) are not accrued interest upon the death of the omer if the proceeds are 
permitted to acquire prior to specified dates, except that: (1) con- used to pay Federal estate taxes. For the date when each such issue 
currently with the 4th, 5th, and 6th War Loans and the Victory loan, becomes bank eligible, see "Debt Operations”, Table 1. 
they vere tted to subscribe for limited investment of their savings 2/ Consists of postal savings and Panama Canal bonds, and also conver- 
deposite; (2) they may temporarily acquire such issues through forfeiture sion bonds prior to 1947. 
of collateral; (3) they may hold a limited amount of such issues for z/ Consists of depositary bonds. 
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Table 3.- Special Issues to United States Government Investment Accounts 
sticetiitie (In millions of dollars) 
=p Federal Federal 
eed ae Old -Age Coverument National 
Depos Federal Savings employees Goverment | service Postal Railroad | Unemploy- 
' End of fiscal Total Insurance home and end Loan retire- life Life Savings Retire- ment Other 
a) year or month Corpore- | Jom Survivors | Insurance | wont br In ee ment Trust 2/ 
nate weouwanse | Conpere~ funds Account | Fund 
0 — Trust Fund | tion Fund 
6 
22,3 120 - 5,910 2,1 68h 5,240 6 22 
3 27; 408 - 7)10% 4 2? 1,254 6547 fee a 7, 30 
2 30,211 39 37 7,709 Ts 2 ,823 1,286 6,935 1,912 | 1,376 7,500 | 
32,776 666 u7 pe 7) 3,270 1,318 7,288 1,952 1,720 1,340 7 
2 32,356 808 ng 10,4 79 3,817 1,292 5,342 1,802 | 2,058 6,616 6 
1 3h , 653 868 TI 1096 86 4,392 1,300 5,436 706 | 2,hib 7,266 3 
37,739 888 50 14,047 9 5,014 1,300 5,191 552 2,863 1,745 9 
538 846 50 15,532 61 5,602 1,299 5,249 452 3, 8,287 32 
2 : 39,150 854 oad 14, T34 56 5,370 1,285 5,164 520 2,980 8,123 17 
L ee 4O , 59% B46 50 15,618 52 5,605 1,295 5,249 452 3 8,264 T 
August... | 40/988 846 50 15,682 53 5,643 1,295 55259 35 | 3/388 8,529 7 
" September.| 40,958 816 50 15, 75% 5h 5,6h2 1,292 5,249 419 | 3,202 8,475 7 
L October. . 40 ,888 823 57 15,793 56 5,642 1,226 5,239 412 3,175 8,458 1 
’ November..| 41,013 803 53 15,819 57 5, he 1,222 5,229 376 | 3,222 8, 7 
' December..{ 41,197 813 53 16,006 6 5,645 1,219 5,219 358 | 3,236 8,580 8 
| weyers; :| ee] B | m| Bie) § | 3 | tal | 3am | ae | eee] ghe | R 
March.....|  &1,002 880 228 1208s 6 5/687 17209 5,169 ave | 3,261 8,18 | 22 
’ April..... 41,049 885 232 16,3 66 5, 6h 1,205 5,149 251 3 8 4g 
May...eeee| 82,367 881 237 16,5 68 5/6 1/203 57129 229 | 3,2 8; 5 
_—— Source: Daily Treasury Statement. funds, Farm Tenant Mortgage Insurance Fund, and Veterans’ Special Term 
1/ Imcluies Canal Zone Postal Savings System. Insurance Fund. . 
2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounte in millions) 
Total interest-bearing securities Computed annual interest rate 
mes” Amount Computed annual Public debt 
Total Guar- 
interest - em Marketable issues Hon- anteed 
bearing Lptpneaded Special | securi- 
soial eoouri- | Public | ota: | Bilis | Certif- Treasury) “>2° issues | ties 
suse ties [tebe 27 | a/ | toaton |" | tents |e 
1.995 |1.996 | 1.773 381 -875 | 1.289 | 2.307 2.567 2.448 | 1.410 
aapieeee 2.107 |2.107 | 1.871 .382 -875 | 1.448 | 2.307 2.593 2.510 | 1.758 
,332 2.182 {2.182 | 1.9h2 | 1.014) 1.042 | 1.204 | 2.309 2.623 2.588 | 1.924 
366 2.236 |2.236 | 2.001 | 1.176] 1.225 | 1.375] 2.313 2.629 2.596 | 2.210 
,211 2.200 |2.200 | 1.958 | 1.187; 1.163 | 1.344 | 2.322 2.569 2.589 | 2.684 
»TT6 2.270 |2.270 | 1.981 | 1.569] 1.875 | 1.399] 2.327 | 2.623 | 2.606 | 2.656 
336 1952......060. | 256,907 256 , 863 5, . 2.329 |2.329 | 2.051 | 1.711] 1.875 | 1.560] 2.317 | 2.699 | 2.675 | 2.578 
653 1GTB oi didccces 263 ,997 263,946 6,432 6,431 2.438 (2.438 | 2.207 | 2.254] 2.319 | 1.75% | 2.342 2.720 2.746 | 2.575 
739 
538 1953-July..... 270 ,665 270,603 6,595 6,593 2.438 [2.438 | 2.214 2.221 2.368 1.753 2.342 2.722 2.751 | 2.562 
= ‘2 | 2713207 271,145 6,622 6,620 || 2.bh3 |2.4h3 | 2.201 | 2.187) 2.450 | 1.753 | 2.32 | 2.723 | 2.750 | 2.562 
September | 270,806 270, The 6,048 6,646 2.456 |2.456 | 2.2h2 | 2.067) 2.482 | 1.852] 2.380 2.723 2.751 | 2.560 
897 Octoder..| 271,356 271,291 6,605 6 2.435 | 2.435 | 2.206 | 1.792] 2.482 | 1.851] 2.380 | 2.720 2.749 | 2.558 
150 November. | 273,201 273,128 6,619 ee 242k | 2.188 | 1.583| 2.482 | 1.857] 2.392 | 2.722 | 2.769 | 2.552 
sob December. | 272,956 272,881 6,587 6,585 2.414 | 2.424 | 2.170 | 1.510} 2.482 | 1.765 | 2.393 2.725 2.747 | 2.551 
: 195h-s «| 272,706 272,632 6,5 6,5 2.412 | 2.422 | 2.168 | 1.465) 2.482 | 1.765 | 2.393 2.733 2.746 | 2.551 
b=} p+ mene afeae ere, 36 6, 6, 2.616 |2.416 | 2.168 | 1.326] 2.319 igs | 2ckea | 2cta9 | acm | 2.550 
288 March... . 7 ,899 7 823 6,412 6,410 2.39% | 2.39% | 2.220 | 1.128) 2.263 | 1.832 | 2.430 2.742 2.7hh | 2.550 
013 April.... 268,934 268, 855 6,400 6,398 2.38 [2.38 | 2.097 1.015] 2,263 1.832 2.430 2. Th 2.743 | 2.549 
197 MAY. ceees 271,359 271,280 6,368 6,366 2.347 |2.347 | 2.042 959} 1.934 | 1.839 | 2.439 2.747 2.740 | 2.548 
009 
070 
oe 








ohg Source: Daily Treasury Statement. in computing annual interest charge and annual interest rate. 

1/ Excludes guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
2/ Total includes "Other bonds"; see Table 2. savings bonds are computed on the basis of the rate to maturity applied 
3/ Included in debt outstanding at face amowmt, but discount value is used against the amount outetanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies / 
(In millions of dollars) 
End of Commodity | Defense Export- Hous ing Foreign Public Recon- Rural Secre- 
fiscal Total Credit Production | Dmport and Home | Operations| Housing | struction | Electri- | tary of | Tennessee | Other 
year or Corpora- | Act of 1950] Bank of Finance Adminis- Adminis- | Finance fication Agri- Valley 8/ 
month tion 2/ Washington Adminis- tration 5/ tration Corpora- s- culture Authority 
3/ trator 4/ tion 6/ tration 
1,301 - - - ° 360 9,205 ¢ ¢ 5T 750 
320 ‘: 516 : - 347 9,966 - - 56 550 
4ho . 971 - - 362 718 - 5 obh 
1,669 - 94 - 78 337 1, 1,015 - 52 226 
3,193 - 964 1 964 349 1,456 1,282 65 kg 100 
2,555 158 1,040 1,579 1,097 489 27h 1,540 4 hb 207 
1,970 395 1,088 2,082 1,150 655 197 1,751 131 39 178 
3,612 416 1,227 2,513 1,189 655 159 1,950 171 34 270 
1953-July... 11,959 3,468 420 1,232 2,563 1,190 503 159 1,983 142 29 270 
AUB. +++ 12,532 3,798 kok 1,373 2,572 1,191 581 159 1,983 152 29 270 
Sept... 12 ,832 3,962 hog 1,429 2,564 1,192 619 159 1,983 172 29 294 
Oct... 12,880 3,927 451 1,466 2,547 1,194 588 159 2,033 202 29 294 
Nov... 13,079 4,148 470 1,504 2,514 1,195 532 159 2,033 202 29 294 
Dec... 12,953 3,948 501 1,502 2,488 1,196 537 157 2,033 2k 29 321 
1954-Jan... 13,151 4,103 547 1,464 2,495 1,1 157 2,088 2h 29 321 
Feb.... Boho 3,147 564 13462 2/h72 131 red 157 2,067 206 29 321 
Max... 12,026 3,183 608 1,388 2,417 1,199 422 142 2,067 226 29 346 
Apr... 12,194 3, 48h 625 1,393 2,338 1,199 296 ike 2,117 226 29 346 
May....| 12,750 I) ob3 667 Vk33 2,335 1;201 29% 89 2717 226 29 
Source: hs o * housing loans for educational institutions, beginning July 1951. 





V So ‘seominade GEO Sk wade tadins ‘wid “sehhidn WS io ‘inet to #2 
nance Government corporations and other agencies, with the Treasury 
iteelf raising the necessary fumds through public debt operations. To 
avoid duplication, these securities are not included in the guaranteed 
debt outstanding as shown in preceding tables. 

Securities consist of notes of the Secretary of the Interior (Defense 
Minerals Exploration Administration), Export-Import Bank of Weshington, 
the Administrator of the General Services Administration (defense 
materials procurement), and the Secretary of the Treasury (to whom the 
activities of the Reconstruction Finance Corporation under this act 
tae Geek Genk doe eae en et 1953 

(67 Stat. 230), and Executive Order No. 10489, dated September 26, 1953). 
Excludes securities issued under Defense Srektotten Act. 


2/ 


Ke 


Reconstruction Finance Corporation beginning September 1950; and 


Superseded the Mutual Security Agency on August 1, 1953. 
Excludes securities issued under Defense Production Act of 1950; be- 


December 1953 excludes also securities issued uler Federal 
Civil Defense Act of 1950, which are incluied miler "Other". Recon- 
struction Finance Corporation activities under the Civil Defense Act 


have been transferred to the Secretary of the Treasury pursuant to the 
act approved July 30) 1953 (67 Stat. 230). 

For Farmers’ Home istrat: 

Consists of notes pe by Federal Farm Mortgage Corporation and Home 
Owners Loan Corporation prior to 1950, Virgin Islands Company 1948-49, 


ion program. 


Secretary of the Army (Natural Fibers Revolving Fund) 1949-51, and 
Secretary of the Treasury, beginning December 1953 (see footnote 6); 
and advances under agreement with Veterans’ Administration for direct 


loan 


t 1950. 


Were canceled on June 30, 1948 (62 Stat 


Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 


Program beginning Augus 
Notes outstanding in the amount of $9, gg me including interest, 












































Assets Bal —— 
End of fiscal Bullion, coin,and currency| Deposits in Federal Reserve Banks| Deposits in | Other Liabilities | sccomt of 
year or month Total a ii pete special deposits Treasurer of 
lable and . 8. 
Gola Other fund 4 anita wo _ Se U. 
PO See 14,708 160 2h3 1,006 . 12,993 305 G70 14,238 
Tncdecbaside 3,730 1,023 232 1,202 - 962 310 ko2 3,3 
DNB... .eerecees 5,370 1,073 191 1,928 123 1,73 283 438 4,932 
WA ccectcccie 3,862 1,022 219 438 103 1,771 309 392 3,470 
Ws sca ckteese 5,927 1,052 191 950 143 3,268 323 410 5,517 
WR eidpa 7,871 1,046 176 338 250 5,680 380 514 1,357 
1952......0. es 7,481 1,009 194 333 355 5,106 48s 512 6,969 
WP cs se obincds 5,096 98h 161 132 210 3,071 538 426 4 ,670 
1952-Dec....0++ 6,582 1,007 160 389 176 4 368 483 518 6,064 
1953-July...... 9,115 999 146 548 181 6,690 550 374 8, Th. 
- MR bseeee 8,113 993 158 496 96 5,825 545 439 7,67 
Sept... 7,854 1,002 161 642 183 5,255 611 376 7,478 
Ost. veicsee 5,482 988 16 662 185 2,892 586 355 5,126 
Hov...... 6,292 487 164 451 81 4545 566 369 5,923 
oe 5,014 48h 160 346 131 3,358 536 437 4,577 
195h-Jan.....+. § 452 490 179 hob 363 2,406 609 408 4 Obs 
ee 2938 496 189 548 167 pne 527 397 4,988 
MAY. eseees 6,821 495 1gl Te2 ké2 9379 572 467 6,355 
Leapoees 5,255 hgh 186 579 180 3,273 545 468 4, 787 
pe ese 5, 886 489 1ge koe 146 4,095 She 399 5,487 
Source: Daily Treasury Statement. 


1/ On account of withheld taxes and sales of Government securities. 


















July 1954 













































STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
ree obligations guaranteed as to principal and interest by are included in the etatutory debt limitation at current 
or the United States (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1. - Status under Limitation, May 31, 1054 
(In millions of dollars) 


en 





90 

Maximm amount of securities which may be outstanding at any one time, wmier limitation imposed hy the act 
% of June 26, 1946 (32 U.S.C. WY Oi cc civTo nese eRe Lee C Gee TRENTASGEdassscaccceccavsbetcdseccdeccctcccccescéotcccsccecdsesecsesSasseawdeesss 275,000 
70 


Amount of securities outstanding subject to such statutory debt limitation: 
70 U. S. Government securities issued under the Second Liberty Bond Act, a5 amemded....ssccscssesccccccccccccccevessceccccscceces 210,922 
. Guarentee’ securities (excluiing those held by the Treasury)........sssscscscceccccecccecccccsccccscececececsceccesccsosesens 80 
on Total amount of securities outstanding subject to statutory debt Limitation....sssseresesecsccsesccsccosccccsccescccscsccecccesesesesess 273,002 





1 ——== 
1 
6 Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


—— Outstanding May 31, 1054 
(In millions of dollars) 





or 
“ Subject to Not subject to Total 

ss Class of security statutory debt statutory debt tending 
~ 4 limitation limitation — 
] 





Public debt: 
Interest-bearing securities: 








Home Marketable: 
8-49, aint ncdictabbsntsidbendadnnddsscdnsedcoccdeccesscectabenseseass 22,019 ° 22,019 
Cop NNED WEL AN yc crcnaincnascidbddedescancssscocecqcocesecesecesce 18,577 - STI 
3 ST OI cin Acnidiainbisdnngh cceatasddaakbatehebetncesnsncessosncseeéewe 31,923 - 32,923 
ect SR ENES © NO MO ss aredddeectcticsccduatsecdedsscrcccosedococccesne T2 ,036 - Te ,036 
Treasury bonds - bank restricted 1/....ssccecessscseccsecccecececccececercceees 8,674 - 8,67% 
est, Postal savings and Panama Canal DOMS...ccsecccccccccececsecssccsccssscesceeess ; 96 96 
153 ,229 96 153 ,325 


Total marketable. .sccccscccccccsccccesesecessreseseseeseseesesereresesesssesees 








Normarketable: 
U. S. savings bonds (current redemption value)...cccccsccecccccccccecesececcses 58,025 
Treasury savings notes.... 
Depositary domds...cssreseseses 
Treasury bonds, investment series. 







12,812 











“ Poval Aotmarketable....siscssccsoodesUivcsiedssecessbocccccccccccccscccccasecse 76, 588 ° 76,588 
. Special issues to Government agencies and trust Pumds....sserecsscccceseceveseseres 421,367 ss 41,367 


Total interest-bearing Securities... cccccccccccpcccccccecccccscesececesccecococeces 271,186 96 271,280 





Matured securities on which interest has ceased. .c.ccccccecececssesscesececeseceseseses 


t 
Debt bearing no interest: 50 ‘ na 








Special notes of the United States: 

International Monetary Fund Seriee... 
United States notes (less gold reservo)..... 
Deposits for retirement of national bank and Federal Reserve Bank 
Other debt bearing no InteTest.ceccccccccocceccsecesesevessseserere 


Total debt bearing NO INnteTeSt..cccccccsccccsesesesesesesessseeee sees seeeesessseees 











Total public AOdts cccccccesecscerecesecesereseeeeese sees se seseeeeeeeeeeruSeeeeseeeeeees 








Guaranteed securities: 2/ 
Interest—bearing..ccccccccesecevecese 


Matured .ccccccesccececccccecscssevesese 













Total guerenteed BOCUTIT1IOS .ccccccccccacecerecee reese sees es esse esses erere reese eeeeee® 





rs 
$iel_z 


273 ,002 553 273, 


Total public debt and Guaranteed Securities. .csccccccsesssesscesssssssevssesseeresevesesese 
eS 














Source: Bureau of the Public Debt. Treasurer's Accomt”, Table 2, footnote 1. 
a 2/ Iseu0ce vhich commercial banks may not acquire prior to specified 2/ Exolutes guaranteed securities held by the Treasury. 
dates (with minor exceptions). See “Debt Outstanding end 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding May 31, 1954 
(Im millions of dollars) 



























































Amount of maturities Date Amount of maturities Date 
bank re- 
Callable issues Callable is bank re- 
Year Fixe | Classified by | Stricted |) yoo. classified a stricted 
and Description of security 2/ ° | year of: saguse and | Description of security 2/| 712" | year of: issues 
month aoe decane month matu- become 
rity Firet | Final | bank rity , Final | dank 
issues | TAT) | matu- | eligible issues | Tiny’ | matu- | eligible 
rity | 3/ “ rity | 3/ 
1998 1951 
June rr re TToTTT TT TTT TT Tr 6,004 - - secccece Mar... 2-3/8% Bond 2 3/15/57-59 mi 927 ud eereres 
mile (Tax aca 2,502 - Pi seed Sein 2-7/8 Note - 3/15/5T-A | 2,997 e ~ | coves 
Bond : 5/52-S 239 - OT ecoscate 
2-1/0$ Bond 4 - 6/15/52-55 52 - Ch adiepnaioe Apr..| 1-1/2% Note - %/1/57-EA 531 - mi, thdooes 
2-1/e$ Bond - 6/15/5%-56 39 - a cceasane 
2-5/8 Certificate - 6/1/54-B 17 - ol Usecsead Oct..| 1-1/2% Note - 10/1/57-E0 82h - OP Sineees 
Me CI, tik o Uida acd cadetiaercectesd 7,506 . oP sebecnnt POCALccccccececcceccccce | 4,32 927 ° 
Bee BE ksh k cn ccntdedndecon cana’ 6,007 - “J ashsava 
2-5/88 Certificate -  8/15/54-D 2,788 - «Ry eeeedath 
Sept. | 2-5/6 Certificate - 9/15/54-E 4, T2e - ee 
Dec.. | 2% Bond zy - 2/15/51-55 - 510 & TP caanease 
2 Bond - 2fp 52-54 8,662 - ou] evsecese 1958 
1-7/8 Hote - 12/15/54-B 8,175 - ol desseeu Mar..| 2-1/2% Bond - 3/15/56-58 - =~] 1,Wh9 | ceccee ° 
BataRcccsccccecucscesoveséccopers 46,876 510 - Apr..| 1-1/2% Note - 4%/1/58-EA 383 - We ties. ; 
June.| 2-3/8% Bond - 6/15/58 | 4,2k5 - sy Coe 
2-3/4% Bond - 6/15/58-63 - 919 ieee 
Oct..| 1-1/2% Note - 10/1/58-E0 121 . =P Sddecce 
Dec..| 2-1/2% Bond - 12/15/58 | 2,368 ~ © FT adsecse 
1955 bth cocnveccscousee T UN 919 | 1,449 
Febd.. |1-5/8% Certificate -  2/15/55-A 7,007 - 6”) sasheess 
1 
Maxr.. |1-1/2% Note - 3/15/55-a 5,365 . or Pc iccasia - 
2-7/8% Bond - Be - | 2,612 oP ecassias 
May.. |1-1/88 Certificate -  5/17/55-B 3,883 - © | cesssied 1999 
ante Feb..| 1-7/8 Note - 2/15/59-A | 5,102 - ae ae 
Dec... Bond - 12/15/51-55 - - Of cicistane 
1-3/e$ Hote - 12/5/53 6, 85% - = Lekeoan Mar..| 2-3/8% Bond - 3/15/57-59 - . it Prete 
 cebusucdsinbinctisionsipucs 23,208 | 2,612 510 Apr..| 1-1/2$ Note - 4/1/59-EA 13 - oT chimes 
June.| 2-1/4% Boni - 6/15/59-62 - | 5,277 © | ceccece 1 
Sept.| 2-3/'% Bont - 9/15/56-59 - - ge * 
2-1/4$ Bond - 9/15/56-59 - 6 0 SME T asteces 
Dec..| 2-1/4% Bond - 12/15/59-62 - 3,466 o 4} -seece a 
WA avcakscosces eseceebe 5,115 | 8,72 | 5,730 
1s 
1956 
Mar.. |2-1/2% Bond - 3/15/56-58 - | 1,449 eee 
Apr.. |1-1/2% Note - 4/1/56-EA | 1,007 - - ooséace me 
1 
Sept. |2-3/44 Bond - 923/629 - g8e © | escccees a by 
2-1/4% Bond - 9/15/56-59 - | 3,222 © | eccces ee Mar..| 2-7/8% Bond - 3/15/55-60 - a YF eee ¥ 
Oct.. |1-1/2% Note - 10/1/56-Bo 550 - © 'T socccces Dec..| 2-3/%% Bond - 12/15/60-65 - 1,485 Mi bediese 
otal cccoccece ubetedeteesounne coe | 1,557 | 6,252 - Total...... euneenesoeeuth - | 1,485 | 2,612 






































Footnotes at end of table. (Continued on following page) 7 
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Issued by the United States Government 


and Outstanding May 31, 
(In millions of dollars) 


1954/- (Continued) 


Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 





























































































Amount of maturities Date Amount of maturities Sate 
bank re- bank re- 
Callable issues Callable issues 
Year classified by | tt i°%* || yoar classified by | *Ficted 
and Description of security 2/ Fixed | year of: issues and Description of security 2/ Fixed | year of: issues 
month matu- become month matu- become 
rity Final | *e=k rity Fina. | bank 
issues | Firet | Fi0e) | eligible iseuss| First! ity | ciigible 
call rity / call rity 3/ 
1961 1967 
June.. | 3% Panama Canal bond ~ 6/1/61 50 - 2 eee June.| 2-1/2% Bond - 6/15/62-67....... - < i Qi508 Tass... 
2-1/2% Bond - 6/15/67-72......+ - | 1,889 - | 6/15/62 
Sept.. | 2-3/4¢% Bond - 9/15/61| 2,239 ~ Ok: isdadse 
‘ Sept.| 2-1/2% Bond - 9/15/67-72....... - 2,716 PE ree. 
den O41 - 5 1 - a ER Fe 
Nov 1/2% Bond 1:/15/61)11,177 Dec..| 2-1/2% Bond - 12/15/67-72....... - 13,83 - |12/15/62 
8. x carla is dvivaleneds devin - . 
* a5 ns POC ocr ccccccsccccssces oeees - |8,6e8 | 2,116 
1962 ’ 
~June.. | 2-1/4% Bond - 6/15/59-62....... - mW. GATT b cpcececs 
2=1/2% Bond - ey ar €2-67.....05 : oF RS Be © T chcnctek 1968 
Dec..| 2-1/2% Bond - 12/15/63-68....... - ‘wit * fee 
Dec 2-1/4% Bond - 12/15/59-62........ - ol te ay oeeeere 
Debt. os caseceetoesunuap see Biseaa -| 2,116 | 8,72 | .......- 
1969 
~June.| 2-1/2% Bond - 6/15/64-69....... - “See Leer 
1963 
oes Dec..| 2-1/2% Bond - 12/15/64-69....... -' SS Se Re 
June.. | 2-3/4 Bond - 6/15/58-63........ “ - eG Pee PREG 6 Rie 5 
TOTAL... cocccccescccsccsccseses . © - | 7,585 
Dec 2-1/2% Bond - 12/15/63-68....... d -| 2,826 ae are ee 
GM on cdéacdes eivisesegete aceon - | 2,806 919 
1970 
Mar..| 2-1/2% Bona - 3/15/65-70....... - #1 RVD: lecksceaa 
1964 1972 
June.. | 2-1/2% Bond - 6/15/64-69....... . -| 3,7 iy Cee War..| 2-1/2% Bond - 3/15/66-71....... - - | 2,962 | 12/1/54 
Dec... | 2-1/2 Bond - 12/15/64-69........ -| 3,832 @ | ccceccce 
GOMES cbidaciccccdcessecben -| 7,585 - 1972 
~Fune.| 2-1/2% Bond - 6/15/67-72....... ~ - | 1,889 | 6/15/62 
Sept.| 2-1/2% Bond - 9/15/67-72....... - oe ee ee eee 
1965 Dec..| 2-1/2% Bond - 12/15/67-72.......| = - | 3,83 |22/15/ée 
Mar...| 2-2/2 Bond - 3/15/65~10.....+++ -| 4,19 = | tseeee peaibehs-deo-ncecbeeiodanaaie’ B iaerey andes bys 
Dec. 2-3/4% Bond - 12/15/60-65........ . oF wee deeceve 
RE ARE + ohdlaan acake -} 4,719 1,485 1978 
~ June.| 3-1/4% Bond - 6/15/78-83....... - |1,606 of OP 
1966 1983 
Mer...| 2-1/2% Bond - 3/15/66-71........ -| 2,962 - | 12/a/ss June.| 3-1/4% Bond - 6/15/78-83......+ . © 1 RelS Acendocces 
Source: Daily Treasury Statement and Bureau of the Public Debt. (with minor exceptions) prior to specified dates; see “Debt Outstanding 


1/ Excludes postal savings bonds. 
2/ It should be noted that callable issues appear twice in this 
colum, once in the year of first call and again in the year of 


final maturity. 
notice of call has been made, 
rities. 


Callable issues with respect to which a definite 
however, are listed as fixed matu- 
For date of issue of each security, see "Market Quota- 


tions"; for tax status, see "Treasury Survey of Ownership". 
3/ Bank restricted issues may not be acquired by commercial banks 





end Treasurer's Account”, 
Galles on February 9, 1954, for redemption on 
for securities issued on February 


Table 2, footnote 1. 


Table 4 in this iseue of the "Treasury Bulletin"). 


date. 


15, 1954; were 
and May 17, 1954 (see 
5/ Wot called for redemption on June 15, 1954; callable on four months' 


notice for redemption on December 15, 1954, succeeding interest payment 


Not called for redemption on June 15, 195%; will mature on December 15, 1954. 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 
wmount of bids accepted 


Total On compet- On noncompeti- 
amount itive basis | tive basis }/ 
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Tax Anticipation Series: 


LOS Mar. 22.cccseceseses 
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On competitive bids accepted - 


Issue date High Low 
Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 











Regular Series: (Percent ) (Percent) 
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Tax Anticipation Series: 


195h Mar. 22..ceccesecees 99.750 956 
Apr. BT. crcecccocecces 99.895 -T26 





~ Brome} 33 


-862 
672 


88 


























Except $300,000 at 99.760. 
Except $325,000 at 99.765. 
Except $200,000 at 99.7%7. 
Except $100,000 at 99.420. 
Except $200,000 at 99.900. 
Preliminary. 


Source: Bureau of the Public Debt. 
1/ Tenders for $200,000 or less from any one bidder are accepted in 
full at average price on competitive bids. 
Bank discount basis, 
Except $85,000 at 99.775. 
Except $127,000 at 99.775. 
Except $200,000 at 99.765. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Period to - 


xmount of 
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Maturity 





Cash }/ | Bxohange 
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" (In millions of dollars) 
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Source: Bureau of the Public Debt. 

1/ Consists of all public cash subscriptions and subscriptions by 
U. S, Goverment investment accounts. 

2/ Exchange offering available to owners of nonmarketable 2-3/4% 
Treasury Bonds, Investment Series B-1975-90, dated April 1, 1951. 
Yor further information relating to the original offering see 
"Treasury Bulletin” for April igo ee A-l. 

Amounts shown are as of Jwme 30. . ‘They include exchanges 
by Federal Reserve System Open Market Account amounting to $1,900 
million in the case of Series EA-1956, $500 million each in the 
cases of Series B0-1956 and Series EA-1957, and $714 million in 
the case of Series 50-1957. 
Nonbank subscriptions were allotted in full. Commercial banks' 
subscriptions for amounts up to and including $190,000 for their 
own account also were allotted in full. Commercial banks’ sub- 
scriptions for amounts over $100,900 for their own account were 
allotted $100,000 on each subscription, 
The 2% certificates dated August 15, 1952, were reopened, with 
all certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8% certificates which matured 
Total exchanges in the two offerings amounted 
to $2,882 million, 
The 2-1/2% bonds dated February 15, 1953, were reopened with all 
the bonds of the series identical in all respecte, as an exchange 
offering for the 2-1/8% notes which matured December 1, 1953. 
Total exchanges in the two offerings amounted to $2,368 million, 
Holders of the 1-7/8% certificates which matured February 15, 
1953, were offered a choice of exchanging the securities for 
either the one-year certificates or the five-year, ten-month 
bonds. 
The bond offering was made available for exchange of Serice F ani 
G sav bonds maturing fram May 1 through December 31, 1953. 
Total allotments on cash subecriptions were limited to approxi- 
mately $1,000 million. Nonbank subscriptions in amowmts up to 
and including $5,000 were allotted in full. All other subscrip- 
tions vere allotted 20 percent. Commercial banks’ subscriptions 


were restricted to an amount not exceeding 5 percent of their time de- 
posits as of December 31, 1952. The Treasury also reserved the right 
to allot limited amounts of these bonds to Government investment ac- 
counts, which subscribed to a total amount of $118 million, 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income ani profits taxes 
due March 15, 1954. 

Subscriptions for amounte up to and including $100,000 were allotted 

in full, Subscriptions for amounts over $100,000 were allotted 67 per- 
cent but in no case less than $100,000. 

Holders of the 2% bonds which matured September 15, 1953, were offered 
a choice of exchanging the securities for either the one-year certifi- 
cates or the three-and-one-half-yeer notes. 

Subscriptions for amounte up to and including $10,000 were allotted in 
full. Subscriptions from mutual savings banks, insurance companies, 
pension and retirement funds, and State and local governments vere 
allotted 24 percent, All others, incluiing commercial banks, vere 
allotted 16 percent but not less than $10,000 on any one subscription. 
Holders of the 2-1/8% notes maturing December 1, 1953, were offered a 
choice of exchanging the securities for either the twelve ani one-half 
month notes or the five-year, ten-month bonds, 

Holders of the 2-1/4% certificates which matured February 15, 1954, and 
the 1-3/8% notes maturing March 15, 1954, were offered a choice of 
exchanging*he securities on February 15, 1954, for either the one-year 
certificates or the seven-year, nine-month bonds. In addition, holders 
of the 2% bonds maturing June 15, 1954, ami two iesues of 2-1/6$ bonds 
called for redemption on June 15, 1954, were given an opportunity 
exchange their holdings on February 15, 1954, for the 2 

Subscriptions for amounts up to and including $10,000 

full, All other subscriptions were allotted 22 percent 

lees than $10,000. 

Holders of the 2-5/8 certificates maturing June 1, 1954, vere 

a choice of exchanging the securities on May 17, 1954, for either 
one-year certificate or the four-year, nine-month note, 

Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 


























































































































or maturing security 1/ Disposition offers Results of ex- 

Date of by Treasury change offers 
refund ing Amount te —-——-———— J Description of new 
tire- Turned security offered 

hon - Description a out- pn pose Ex- in 
standing | ment offered changed for 

cash 2/ 

(Im millions of dollers) 

8/1,51 | 1-1/4$ Hote 8/1/n1-8 1/1/50 5,352 - 5,352 5,216 135 1-7/8% Certificate 1/1/se-B 
9/15/52 | 3% Bond : 9/15/51-55 | 9/15/31 75 - 75 583 172 1-7/8% Certificate - 8/15/s2-c 
10/1/51 |1-1/44 Hote - 10/1/51-a 2/1/50 1,918 - 1,918 1,832 86 1-7/86 Certificate - 9/1/52-D 

10/15/51 }|1-1/%$ Hote - 10/15/51-F | 9/15/; 5,9%1 - 5,941 5,873 67 1-7/8 Certificate - 10/1/52-E 
/ 1-1/4$ Hote ~ A <« 20/Afoo 5,253 - 5,253 4,988 265 | ” ; te 
BB vcccdaccecchsscsccacces 11,198 - 11,194 10 ,861 333 
12/15/51 | 2-1/4$ Bona - fs/si-53 | 12/22/39 1,118 - 1,118 1,063 55 1-7/8% Certificate - 12/1/5e-F 
3/1/s2 | 2-1/2 Bona - 3/15/se-5% | 3/31 /s2 1,02 - 1,024 927 97 2-3/8% Bond - 3/15/57-59 
3/1/s2 | 1-7/8% Certificate - h/i/se-a| 6/15/51 9, 52h ~ 9,526 8,868 656 1-7/8 Certificate - 2/15/53-A 
2-1/2$ Bond - 3/15/65-70 2/1 fee 5,195 - 5,195 467 - 
6/e/se 2| 2-2/2% Bona . 3/15/66-71 | 12/1 /se 3,480 - 3,480 512 - 2-3/e$ Treasury Bond, Invest- 
2-1/2% Bond . 6/15/61-T2 ry 1,999 - 1,999 100 - ment Series B-1975-80 3/ 
2-1/2% Bond ° 12/15/67-Te | 1/15/%5 4 ,0T2 - 4, O72 227 - 
ANG... akin s cubaanbeouniioee 1s, 746 - 1s, 746 1,306 
T/i/s2 | 1-7/8 Certificate - 1/1/s2-B 8/1/51 5,216 - 5,216 4 , 963 253 1-7/8 Certificate -  6/1/53-B 
1-7/8 Certificate - 8/is/se-c | 9/15/' 583 - 583 34 150 > 
8/15/52 7a Certificate - 9//se-p oA 1,832 - 1,832 1,575 258 as ast seems 8/15/33-Ca/ 
De pecaciesccoovepsediiass 2,416 - 2,416 2,008 407 
10/1/52 | 1-7/8 Certificate - 10/1/se-E | 10/15/51 | 10,862 - 10,861 | 10,582 319 2-1/8% Note - 12/1/53-A 
12/1/52 | 1-7/8 Certiticate - wf/se-r| 12/15/51 1,063 - 1,063 873 190 2% Certificate - 8/15/53-ck/ 
m és 2 - 8 . 8,868 8 2-1/e$ Certificate - 2/15/54-A 
2/15/53 | 1-7/8$ Certificate /15/53-a| 3/1/22 ,868 »T3 134 ot /e% bond : 12/3/58 5/ 

6/1/53 | 1-7/8 Certificate - 6/1/53-B 1/1/52 4 ,963 . 4 ,963 4,410 553 sd - r 

Pyity 2% (Bond - 6/15/5355 | 10/T/ho 725 ° 725 bk8 277 ae ee 
BOCA] .cccocccccccoccescecece 5,688 - 5,688 4,858 89 

8/15/53 |2% Certificate - 8/15/53-¢ | 8/15/se 2,882 - 2,88 2,788 93 2-5/8 Certificate - 8/15/54-D 

9/15/5 Bona ‘ 1! ; : ,Te2 266 2-5/8% Certificate - 9/15/5k-E 

/15/53 |2% 9/15/51-53 | 9/15/63 | 7,986 7,98 | 17,72 2-7/8% Note - 3/15/57-A 
12/1/53 |2-1/8% Note ° 12/1/s3-a | 10, 10,042 . 10,082 118 1-7/8 Note - 12/15/H4-B 

/1/53 /% /1/53 /1/s2 s/ 9,923 2-1/2% Bond - 12/15/58 5/ 

= . ™ a © ,O47p { } 1-5/8 Certificate - 2/15/55-A 
2 2 
1/s% Certificate 2/15/shea | 2/15/53 | 8,124 8,114 { s I 108p ae - Ke it 
1-3/8 Note - “A | 12/2 4,6 : 4,6 “4 { 8 1-5/8% Certificate - 2/15/55-A 
ofs/sez|> 2 3/15/54 Asis 17) 1) {22 Teo} | :2/08 cars - ee 
2% Bond - §/15/s2-56 | 6/26/%% 5,825 - 5,825 4083p 1, 743p8 
2-1/4% Bond - 6/15, YE: 2/e5/ue 1,501 - 1,501 | 1,128 re) 2-1/2% Bond - 11/15/61 
2-1/4% Bond - 6/15/54-56 | 7/22/0 681 - 681 369p 311p8/ 
initia hcbnaveiiheds : 7,007p total of 1-5/8% Certificate 
7 20,796 OF. | Ae 2,612p8/| 11’ i77p total of 2-1/2% Bond 

a | aE ; Ges | ae | “a a a eH } jon 5/11 
5/17 - - - 5lp 1-1, Certificate - 17/55-B 
. 2-1/4$ Bond - 6/15/5%-56 | 7/22/s0 311 . 32 2T3P_ 38p 

2-5/8% Certificate - 6/1/54-B 6/1/53 4 858 - 4 858 1, 786p 175p 1-1/8 Certificate - 5/17/55-B 
2,897p (1-7/8% Note - 2/15/59-A 
Ae Nee ae - 6 3,886p total of 1-1/8 Certificate 
Total 7,285 7,285 ,T83p 5302p {3:80 total of 1-7/8 Note 
Source: Bureau of the Public Debt. 6/ On November 9, 1953, the Treasury purchased from the Federal Resarv- 
l/ Original call and maturity dates are used. System and retired $500 million of the 2-1/84 Treasury notes maturing 
2/ All by investors other than Federal Reserve Banks. December 1, 1953. For further details see "Treasury Bulletin” for 
3/ These normarketable bonds, dated April 1, 1951, and maturing November 1953, page A-1. 


April 1, 1980, are exchangeable for 1-1/2% marketable Treasury notes; For details of exchange offering see Table 3, footnote 15. 
see Table 3, footnote 2, In the reopening, the Investment Series It had been announced that holders of these bonds would be given an 


bonis were offered for cash subscriptic.s as well as exchange, and opportunity to exchange them for ano‘jer Treasury isaue after 

not less than one quarter of each subscription had to be paid in cash. February 15, 1954. This exchange offering was incluied in the refund- 
4/ The 24 certificates maturing August 15, 1953, were reopened for the ings of May 17, 1954. 

December 1, lybe, refunding (see Table 3). Pp Preliminary. 
5/ The 2-1/2% bonds maturing December 15, 1958, were reopened for the 


Decomber 1, 1953, refwmding (see Table 3). 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, aleo at higher interest rates. 
A new new current-income bond, Series H, similar in interest 
return to Series E, wes offered beginning June 1, For 


UNITED STATES SAVINGS BONDS 









details of these changes see "Treasury Bulletin" for 
May 1952, page A-l. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which begin to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1954 


(Dollar amounts in millions) 














Gahes sius - Redemptions of interest - 
Series salse | carved | cocrund | Retentions ——— el Sareea 
omen Interest Matured debt | 2otrued discount 
bearing debt 

ee er ee ‘ 3,949 1,054 5,003 4, - 7% : 

Series E end H........... 1 73,587 1,937 81,523 he ,132 2/ 37,393 - 54.13 

Series F,G, J, and K........ 29,717 2/ T1T 30,435 9,743 20,633 399 26.32 

Total A-K...... RED ERAT | 107,253 9,708 116,961 58,803 58,025 133 - 
































Sowee: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 


















Redemptions 3/ Amount outstanding 
Accrued Sales plus 
Period Sales discomt accrued Sales Accrued Interest- ook 
discount an 3 price discount bearing devt | ™ 5 aan 
Fiscal years: 
1935-1945. sccccccece 52 , 783 986 53,769 8,184 8,098 & 45,596 " 
WR cesdcccscecncece 9,612 573 10,18 6,717 6,579 138 49,035 1 
TR TG 7,208 691 7,899 5,545 5,324 221 51,367 4o 
IGKE. ccccccccccecsece 6,235 804 7,039 5,113 4,845 268 53,274 59 
IP. ccccccccececcce 7,141 927 8,068 5,067 4,721 346 56,260 B 
pT ERO ERE 5,673 1,045 6,718 5,422 4 945 477 57,536 92 
WL. ccccccecececece 5,143 1,149 6,292 6,137 5,609 528 57,572 212 
WR. cccccccccccccce 3,925 1,207 5,132 5,109 4 ,6h0 469 57, 122 
WS cccccccccecccce 4,562 1,229 5,791 5,621 5,072 548 57 , 886 91 
Calendar years: ee is 
1935-1965... cccseces 58,353 1,251 59,604 11,380 11,2bh 137 el 
Suteinccsbeces 7,427 6h 8,067 6,427 6,2h3 135 49,776 87 
IDhT ccccccccccccece 6,694 The 7,436 5,126 i, ,889 237 52,053 122 
IGKE. cccccccccsooccs 7,295 872 8,167 5,144 4,840 303 55,051 146 
WDD ivitsinccccnsces 5,833 981 6,815 5,101 4,708 39h 56,707 203 
1950. ccccecccoccces 6,074 1,104 7,178 5,840 5,323 517 58,019 229 
WFBseccrccocoscoes 3,961 1,181 5,142 5,651 5,150 501 57,587 152 
SIRs ccnsonsscebeces 4,161 1,220 5,381 5,074 4, 565 509 57,940 106 
153 occccccccccccces 4 ,800 1,237 6,037 6,149 5,552 597 57,710 225 
Months: y, “i 
1953-July..cccccscce 402 12h 527 Sh 525 4/ 174 57,871 90 
Amgust.ccccccee 371 87 458 480 423 58 57,851 8&9 
September...... 368 88 456 514 458 56 51,795 87 
October....eee- 3m 83 467 489 420 69 51,775 85 
November......+ 369 99 467 438 392 48 57 , 806 83 
December.....+- 423 137 560 514 464 50 57,710 225 
1954 -January....2.0- 561 126 688 70% 653 51 57,736 183 
Bauanese..... 515 87 602 560 497 63 51,797 163 
March. .cccccces 8&6 688 598 527 71 57,902 148 
paaesatene 511 83 594 538 480 58 57,967 140 
eae 6s 9 563 510 459 51 025 133 





























Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4, 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(Dollar amounts in millions) 












































































, , Sales plus Redemptions 3/ Amount outstanding 
Pariod Sales discount accrued Seat Sales Accrued Interest-bearing 
Giocouns | Price | discount debt | pewecaret 
Series EB ani H combined 
Fiscal years: 

IRI-IDS..ccccccecese 35,374 418 35,792 6,694 6,668 26 29,097 - 

WRB ascocsccocdscces 6,739 43h 1,173 5,912 3883 69 30,358 - 

Tip ererserescerenes 4 ,287 536 4 Goh pe 4,2 103 30,791 - 

IGA. ccccccccccccccece 4,026 633 4,659 3, 3,689 136 31,625 - 

SENG cocncnstennenade 4,278 eae 3,530 3,368 162 33,127 - 

Pensncsesesccccces 3,993 h, 3,521 3,326 195 34,494 - 

IGDL. .ccccccccccccecs 3,272 1,035 4,307 4 295 3,987 307 3, - 

WB cvecccocccececcs 3,296 1,1 4,407 4,008 34383 4o5 34,905 - 

WN sctbcecdsce Sasuus 4,061 1,120 5,181 4,038 3,53 500 36,048 . 

Calendar years: 

, | Ee 39,680 615 295 9, 7 51 30,727 - 

iddedetaseductien Rhee 493 43959 2068 33330 33 30,263 ° 

Miiictabidesooseetouss 4,085 579 4 664 3,930 3,83 16 30,997 ~ 

WRB.cccccecccecocece 4 22h 696 4,920 3,728 3,575 154 32,188 - 
Seanecoeceecesces 4,208 818 5,025 3,448 3,27% 17% 33,766 e 

Sebaneecnsendeesane 3,668 971 4 639 3,912 3,667 2h5 34 493 ¥ 

1951... 3,190 1,080 4,270 4,036 3,688 348 34,727 - 

1952... ed 3 1,120 4, 69% 4,098 3,622 476 35,324 ° 

Wisedsecsereeconsss h, 1,128 5,496 4,157 3,625 531 36 ,663 - 

Months: 

IPSZ-TULy..seceeceees 370 109 478 358 343 4/ 15 4/ 36,168 - 
August........5- 346 & 427 331 280 51 36,264 - 
September....... 343 & 427 379 331 48 36,31. - 
October.....see6 357 76 432 353 289 oo 36,391 - 
November.......++ 339 92 432 313 270 oo 36,509 - 
December.......+ 381 125 506 352 309 43 36,663 - 

1954-Jenuary......... 485 110 595 32 330 kl 36,887 . 
Pobvruary...sece+ hoo & 502 1 308 53 37,029 « 
March. ...csesees 47h 719 553 407 347 60 37,175 
PeiRsaccsapecne 390 15 465 360 310 50 37,279 - 
BF ccccccecccece 354 ge aie 332 289 43 37,393 

Series F, G, J, and EK combined 
13,461 30 13,491 588 1 12,903 - 
2,873 33 2,905 497 ak 3 15,312 - 
2,920 47 2,968 672 6 17,608 - 
2,209 61 2,270 Tr 764 9 19,105 - 
2,863 B 2,935 8&5 823 ar 21, * 
1,680 8 1,763 &21 ls 22,147 ° 
1,871 90 1,961 1,082 1,021 21 23,066 - 
629 96 T26 1,012 21 22,780 - 
501 108 610 1,552 1,511 hl 21,837 - 

Calendar years: 

WDH1-19H5. 0. ce ceceees 14,725 45 14,770 T92 T89 2 13,979 - 
IW cccccecccecceces 2,962 ko 3,002 615 612 4 16,366 - 
Mocccccceccccosece 2,609 sh 2,663 RB 708 7 18,314 ~ 
peccecocececcsons 3,071 3,139 89 u 20,613 - 

WB ccccccceccocceres 1,626 1, 70% a5 3 12 21,501 - 
ecccececsoococece 2,406 2,493 905 17 23,089 - 

Weccccecsessdécende TTO 8B 863 1,093 1,071 22 22 ,859 - 

WR occepececcecceece 586 100 686 929 908 21 22,616 - 

WB cccccccvccccceces 432 109 5he 1,968 1,909 9 21,047 143 

Months: 
IPS3STuly..esececeses 33 16 48 183 182 4/ 14/ 21,703 - 
Angust....cseces 25 6 32 148 1 6 21,587 - 
25 5 29 132 125 7 21,43 - 
27 Z 35 134 129 5 21,38 
29 36 12h 120 4 21,297 ° 
ke 2 hs 161 155 6 21,047 143 “ 

19D January. .o.eses TI 16 3 332 322 9 20,848 102 P 
Pobruary...ss+s- 2 6 100 197 188 10 20,769 
Mth. ccecccccce 12 7 135 189 179 10 20,728 Tl 
MEBs dccccccece 122 8 129 176 169 8 20,687 64 
May..... isawaade 110 7 17 176 169 8 20,633 59 

Footnotes at end of Table 4. (Continued on following page 
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(In millions of dollars) 


Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 




































eiaus Sales plus Redemptions 2/ 3/ Amount —- 
Period Sales a4 accrued Sales Accrued standing (interest- 
i discount Total | price | discount debt) 
Series E 
Fiscal yoars: 

LDh1-1N5. .evvcee 35,37 418 35,792 6,694 6,668 26 29, 

1946...0- i GN 6,739 43h 7,173 5,912 5,843 6&9 30,3 

1947... 4,287 536 4 82h 4,391 4 ,288 103 30,792 

1948... 4,026 633 4 659 3,825 3,689 136 31,625 

1949... h, 753 5,032 3,530 3,368 33,127 

Mv onebedocesedecesses 3,993 895 4, 887 3,521 3,326 195 gh 

MGFB..0cccctcccessconsses 3, 1,035 4,307 4,295 3,987 307 34,506 

ER OR 3,266 1,111 4,377 4,008 3,583 425 34,875 

EGG EES ETH 3,700 1,120 4,802 4,032 3,532 500 35,664 

Calendar years: 

1Dh1-19N5...cceccecccces 39,680 615 40,295 9,568 9,517 51 30,727 

pS OR BEE 466 hg3 4,959 5,423 24 93 30,263 

SE noskiincceesssedth ¥ 086 579 § 664 3,930 3, 6 20°97 

IGRB. . ccccccccccccccccce 4, 696 4,920 3,728 3,575 154 32, 

Dpsikiccngsnssseecdens 4,208 818 5,025 3,448 3 ,2T% 17% ged 

DRiccectegntsnesteccin 3,668 gm 4,639 3,912 3,667 25 2493 

1951L.wccccccee 3,190 1,080 4,270 4,036 3,688 348 9727 

WMRccsscceste 3393 1,120 h, 4,098 3,622 476 35,143 

IGD3 ccccepeccceccccccces 3, 1,128 5,034 4,141 3,609 531 036 

Months: 

ND ccnnscccbasiens 327 109 436 357 Zar 4/ 15 4/ gs 
pS ERC 309 & 390 329 278 51 35, 
September....cssses 301 83 385 378 329 48 35,810 
October. .seeceseces 313 76 389 351 287 64 35,848 
Hovember....eseseee 299 ge 391 312 ae 35,927 
December’... sccceces 334 125 459 350 307 43 036 

1954 -Jamary..ceccoseses 392 10 502 369 328 al 36,269 
Fotruary..ceccccess & 433 359 306 53 36 
eB adtschanbeiannte im 19 478 3hh 6 36,317 
MMR sisscSTAS 331 i i} 406 358 308 50 36,366 
May ...+. Keknmeeiaia 301 92 393 330 286 43 36,4e9 

Series E 5/ 
Fiscal years: 
LW evcccccvcccccccccces 30 = 30 ™ 4 ” 30 
Minbeniiesaddiokseons 360 - 360 6 6 - 385 
Calendar year: 
Pinscccsconesenesneace 1fe ~ 182 * * a 181 
WBccccccccsecsccescocces 462 - 462 16 16 - 627 
Months: 
195Z-Tuly..erercccsesccece 43 - 43 1 1 ~ 426 
eccccccoceces ra - 37 2 2 e 462 
eccecceses - ko 2 2 - 502 
Octoder..ccecccecee s] - 43 2 2 - 5h3 
Hovember....sseseee hl - hl 2 2 . 582 
December....seceees 47 - 47 2 2 - 627 
19Sb—January..ccecececes 3 = 93 2 2 ~ 718 
ecccececoce 69 - 69 2 2 a & 
$Rvcccccdecever x ie) - yb) 3 3 - 
April...... ica 59 - 59 2 2 - 913 
6s ccceesedes pi 53 - 53 3 3 - oe 


























Source: 





Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 


















































(Im millions of dollars) , 
Matured bonds Unmatured bonds a 
6 Series E 
a — Total Serie oe Tn exchange | Series | Total Sales | Accrued t 
matured A-D Total pare for Series G | F and G | umatured7/| price 7/| discomt 1 
oak x 
Y | 
5,109 Ts 90 Tee 9 > 4, 17 h ,Ok6 271 
5,621 1,761 31 1,128 1, 602 8/ 33 3,622 238 te] 
n 
1950 5,840 987 987 - - - - 4 853 4 583 270 be 
1951. 5,652 Tre 5e2 250 2h5 5 - 4 879 4,572 308 i 
Mpelasecdscsecenecens 5,07 1,015 47 968 962 6 - 4,059 3,806 253 
1953.00 ecccccece 6,149 2,318 2h 1,328 1,326 2 967 8/ 3,831 3,613 217 oO 
Months: 
1953—Tuly ¥/......0000e 5hl 72 1 . 3 8 470 463 6 
Mgust..cccccecece 480 200 2 mR us * % 280 257 23 oan 
September .....+++, Sls 179 2 3 13 * 6h 335 312 23 
Ootoder...seseseee 489 248 2 180 180 * 66 2h1 221 20 
Hovember.....+.+++ 438 159 1 | 17 * ko 280 265 15 
December. ...+.s++ Sls 197 2 116 * 19 318 302 16 a 
19De-Fanmary...sseseees Toh 4 2 133 13 * 181 408 395 13 se 
Pobruary..sccccees 560 7 2 153 153 * 1ge 213 ub on 
Maroh...scccessees 598 332 2 175 175 7 155 266 29 17 
MED, .cocctdseace 538 260 1 138 138 * 120 278 262 16 Se 
Gececc ccteccecs 510 235 1 16 16 * 117 27 261 ls Se 
Se 
Se 
Source: Daily Treasury Statement. situation was reversed in subsequent months as these redemptions were Se 
Vy Details by series on « cumilative basis and by periods for Series A-D classified. Since the wolassified redemptions are incluied in these 
combined will be found in the February 1952 end previouw issues of the tables at issue price, the relation between issue price ani accrued te 
“Treasury Bulletin”. discount is somevhat distorted also 
2/ ‘Imoludes exchanges of matured Series E bonis for Series G bonis begin- ee a ee — 
ming May 1951 end for Series K bonds begimming May 1952 Comparable data are not available prior to January 1950. 
Bey yaa a ee > See cee cao a's ot Gecaeas wade Oa eeee PY 
Because of a change in procedure in July 1953 for processing redeemed Includes of Series 1941 F and G savings bonds for Treasury 
savings 3-1/4 bomis of ° 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended, Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the "Treasury Bulletin", page A-1. 
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Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin", and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1954 
(In millions of dollers) 
























































Redemptions amount outstanding 
Series Bales 
Matured Interest-bearing 
Total For cash For taxes debt aevt 
Series A (tax series)....cccccsccsces Soeegeose 407 )/ 406 68 1/ 339 1 - 
Series B (tax series) .....csescccccccccsecsces 4 oak 4, Sak lee y/ 4, 761 * - 
BORD Coccccccrcccccccccessccccececécececeses 32,438 3/ 32,434 11,082 21,393 a - 
Series D...... bdaee ede 6 Bbeethoates + ee dais 12,333 12,32 9,259 3,065 9 - 
DIE cc cccdeccccdecchheondosocoqasenss 9,187 8,537 4,257 4,260 od 650 
Series B....csecesccececes Sdeccceces oseances ° 4,671 568 22h zak - 4,103 
Series C...sccecececcees saabethedeoodeenantes 680 *) 15 B - 591 
WS Fis Ce cscecceds ool suvke eanavaaes Pe Re 6h 659 59,302 25,087 34,255 lh 5,34 
Bouree: Office of the Treasurer of the U. 8.3 Stat of Tax Series A-1985 emd Series C. 
}/ Includes exchanges in connection with the offering in September 1942 * ese than $500,000. 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
Redemptions 2/ Amount outetand ing 
Period Sales 
Matured Interest-bearing 
Total For cash For taxes oan oan 
Fiscal years: 7 196 
MiBcocecesse 28, 867 18,725 1,256 17,469 10 
he 3,525 6,935 2.6 4,305 20 6,71 
1947. 30077 4,200 2, 2,015 28 73 
1988. 2, 3,303 1,972 1,331 35 3 
1949.. 209% 3,532 2,079 1,453 32 h, 
1950. 7 29 1,510 1,039 20 8,472 
IOP cococcncocccdcapebsccocssasenuseones gras 2919 es 1 > - 
ba NIE Re REN ed 420k 6,3 ‘ 2 Oe 10 4853 
Calendex years: .e ‘ 
1-4 eeeeeeeeeeeeeeeeeeee eee 31, 22 737 2,691 20, TT 235 
- 2 19 5,305 2,337 2,968 id 3,725 
19% oe eee 2,925 3,24 1, 1,363 = 2 
ists. vee 3,032 3,872 2,4h6 1, 66 5T2 
1949... pee 5,971 2,952 1,50 1,366 4g Lae 
19D. 0-000 Socccecee 3,613 2,592 1,802 790 nO O40 
WDBL..ccccccccccccccccecesesscssesesesece 5,823 6,922 5,657 1,265 ps 7,53% 
IQR .ccccccccecsecesccececcccseseseceseces 3,726 5,510 2,504 2,986 5, 
DBZ cocccccccccoccsesecesocosesesscosoce 5,730 5,482 3,699 1,78 20 6,026 
y 219 185 3h 9 4,706 
hn 208 198 D 9 , 
952 290 1 179 io 5,639 
687 68 53 16 8 6,258 
2 5 ko 13 8 6,208 
* 167 67 100 20 6, 
* 6 17 5, 
? 2 87 a i 3% 
- 310 101 209 10 5,581 
e &e 32 51 9 5,500 
~ 1s 16 6 ph 5,305 
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(In millions of dollars) 


Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 














































































Treasury outstanding; reports 
fram agencies and trust funds for securities held by U. S. Goverment 
investment accounts; and reports from Federal Reserve System for 
securities held by Federal Reserve Banks. 

ludes certain obligations not subject to statutory limitation. 
subject to limitation, see 


page 1. 
2/ Includes accowmtes under the control of certain U. S. Government 
de the Tr 


rw 


t 





handled 
Federal land banks after June 26, 1947, when the proprietary interest 
banks ended. 


7; excludes 


* eee 
gE 


Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 1/ 


(Im millions of dollars; negative figures are net sales) 


Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government enteed by the U. S. Government 4/ 
Hela Held by private | matured 
Total Hel4 by U. S&S. Goverment Held by private U. 8. guvestere 
mui of | Federal investment accounts investors tn nll oy 
fiscal securi- 2/ Held by i/ Sotal investment debt 
year ties out-| Total Federal te Publ 
or month | standing | out- | Pen — out- — a mates bearing 
V/ stamens | otal | Public | Special | miniic | mote, | martet-| market- /°**™"6 |Federal | market-| market- | interest 
issues | issues | issues able able Reserve able able 
issues issues Banks issues | issues 
2/ 3/ g/ 
1945...0.-) 259,115 | 256,357 | 26,936 | 6,122 18,812 | 21,792 | 209,630) 153,421 »209 6 28 375 2,350 
1986...++.| 269,899 | 268,111 | 29,121 | 6,789 22,332 | 23,783 * 159, 56,143 467 9 34 koh 1,321 
IAT oosees 258,376 | 255,113 | 32,809 | 5,443 27,366 | 21,872 | 200,432] 141,423 | 59,010 83 2 37 45 3,179 
eseses] 252,366 | 250,063 | 35,761 | 5,550 30,211 | 21,366 | 192, 133,567 | 59,369 & : 27 he 2,234 
1949......| 252,798 | 250,762 | 38,288 | 5,512 32,776 | 19,343 | 193,132] 130,417 | 62,714 2h - 13 a 2,012 
1950.00. 257,377 255,209 37,830 5,474 32,356 18,3 1 48 131,629 67,419 17 a 16 1 2,150 
195l..+00-) 255,251 | 252, 2958 | 6,305 ,053 | 22, 911 | 111,663 | 77,249 27 * 27 * 2,372 
IPR oes 259,151 256 , 863 bb 335 6,596 37,739 22,906 189,623 115,185 Th 437 ~ * 43 1 2,2hh 
1953 ..+00- 9123 | +263,946 A 7,021 40,538 | 24,746 | 191,640] 119,129 ,5ul 51 * 51 - 2,126 
1952-Dec..| 267,445 | 265,293 | 45,891 | 6,742 39,150 | 24,697 | 194,705] 120,709 | 73,996 53 * 52 * 2,100 
1953 -July. 272,732 270,603 47,599 7,005 40, 59% 2h , 96% 198,040 125,354 72,686 €2 2 60 - 2,067 
Aug.. 273,269 271,164 47,973 6,986 40,988 25,063 198,108 125,212 T2 , 896 On ad 62 os 2,062 
Sept.) 273,001 »Tee | 48,035 | 7,076 40,958 | 25,235 | 197,474) 12h,059 | 73,415 63 * 62 - 2,195 
Oct.. 273,452 271,291 47,964 7,0TT 40,888 25,348 197,979 124,118 73,860 6 1 63 nd 2,097 
Hov..| 275,282 | 273,128 | 48,169 | 7,156 | 41,013 | 25,095 | 199, 126,041 | 73,822 B nd 3 . 2,082 
Dec..| 275, 272,861 | %8,313 | 7,106 | 41,197 | 25,916 | 198,652 / 125, 73,487 i) . tT - 2,288 
1954—Jan..| 27%, 272,632 25% | 7,245 41,009 | 24,639 | 199,739) 126, 73,427 Tm * T% 2,217 
Feb..| 274, 272, 48,291 | 7,222 41,070 | 24,509 | 199,735 | 126,335 | 73,400 76 1 x) - 2,267 
Mar. 270,312 | 267,823 20h | 7,202 41,002 | 24,632 | 19h, 121,812 | 73,17 76 1 ib) - 2,413 
Apr. 4 271,127 | 268, 48,200 | 7 41,049 | 26,632 | 196,023] 122,886 | 73,137 19 * 719 - 2,193 
my.) 273,995 | en, s8is09 | Take 7367 | 2&€2 | 197,919] 126,896 | 73,023 9 1 9 - | 2,296 
Source: Daily Statement for total asomts 3/ The total amount of interest-bearing securities held by private 


alculated by deducting from the total amoumt outstani- 
held by U. S. Government investment accowmts and 
Banks . 

Excludes guaranteed securities held by the Treasury. 
public marketable issues. 
iste of Commodity Credit Corporation demand obligations stated 
es of the close of the previou: month. 
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Treasurer of the United States, 
certain U. 8. Govermment agencies 





issued or guarentee’ by the U. 5S. Govermmet for (1) trust fumds which 
ere wiler the control of the 
end 


the facilities of the Treasury Departmmt. It will be noted that these * 





Year Jan. Feb. Mer. Apr. Mey June July Aug Sept Oct. Hor. Dec. 
9.5 | 20.9 5.7 -1.6 a 9 - - -.3 4k -.3 “1.1 
2.8 12.0 - -.7 -.2 A + - 7 -.2 - 0 
-.5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - 
| squstecenensnesene seesnecennen “14.5 | -90.3 “72.9 | -35.2 | -145.8 67.8 -15.8 2.7 - “5.0 4.8 
eccccencccoccocececccecocecce 9.9 | -105.1 “11.5 “16.5 | -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
Wc ccccecccccecccecccccceoccces 67.5 | -*8.1 5.9 55.6 | -3e.h 56. “17.0 -.2 -12.5 dd - - 
WRG ccccocdcccecccccecccocesoccce 8.1 -.7 - 3.3 + 9.8 | -157.8 41.2 -T.1 “123.0 | -57.6 -20.3 
WMJorccoverscccccccacosoccsooese el - +. 61.3 | -336.6 | -359.2 | -609.1 | -308.1 | -123.1 “14.1 | 221.0 696.4 
SCO ESETESETE SHOE EEEESEFE -.2 176.9 106. -12.1 “4 121 5.4 4h 7.2 el -.8 -.2 
We cccccecccccecccccccccccesccce 8.8 -1.8 5.1 1.5 | 8.7 884 -.1 3.8 4.6 “LJ 1.5 -.1 
Wecccccccecccecocccococccocece 6.6 13.5 6.3 1.1 a5 5.1 8.2 2.0 5.0 5. ae | 7.0 
WR cccccecccccccccccececccecoces 36.8 261.2 482.7 8.4 3.5 2 4.7 2.8 8.4 3. 29.0 
WIR cccccccecccccccccccccesecece 22.1 6. 3 19.9 2.9 1.5 14 1.9 3.5 16.5 11.7 8.2 
| cpeaeenomeetennensr enenpeseues 2h 6 8. 2.9 36.2 35. 20.1 1.9 + 38.4 17.0 “1.1 6 
eoccccccecccecccococosocococe 7.0 4.0 22.4 2.9 2. 
1/ Consists of purchases or sales mate by the Treasury of securities transactions differ from those reflected in Table 1 because they 
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OWNERSHIP OF FEDERAL SECURITIES 
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Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ - in billions of dollars) 
pric Held by banke Held by private nonbank investors 
Total U. Ss. 
Federal Commer- Government, Individuals State and|Miscel- 
d a securities cial Federal | investment a/ Insurance pre -| local laneous 
outetand- | Total | banks | Reserve | accounts 4/| Tot. Savings |companies | penks tions 6/| govern- | investors 
ing 2/ 3/ Banks Total Other nents 7/ |4/ 8/ 
ad 1939-December....... 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 8.2 6.3 3.1 2.2 4 “7 
UDhO-Jume.....eeeeee 48.5 18.6 16.1 2.5 T.1 22.8 10.1 2.6 17.5 6.5 3.1 2.1 oh 7 
~ ember....+.+ 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 7.8 6.9 3.2 2.0 5 a 
9b -Tune.....eseee 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 7.6 TA. 3.4 2.0 6 a 
— ehediedia 64.3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 8.2 8.2 3.7 4.0 <¥ 9 
“ 4 4, 9 1.1 
1942-June..... eer 77.0 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 9 
“ 4g December...... * 12.5 47.3 41.1 6.2 12.2 53.0 | 23.7 13.4 10.3 1.3 4.5 10.1 1.0 2.3 
: 3 | w. 1.5 3.4 
194 3-Tume.....eseeee 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 11.7 13.1 5.3 9 
a = seccteeh aOR n.5|} 59.9| 11.5 16.9 81.7 | 37.6 | 2.7 | 12.9] 15.2 6.2 | 16.6 2.1 i, 
0 
2 L9bbmTune...scecese 202 .6 83.3 68.4 14.9 19.1 100.2 46.3 31.2 15.1 17.3 7.3 20.0 3.2 6.1 
- December.......| 232.1 96.5 77.71 18.8 21.7 14.0 | 53.3 36.2 17.1 19.6 8.3 21.4 4.3 7.0 
1945-Ji acentinail m 106.0 8.2] 21.8 24.9 128.2 | 59.5 40.7 18.9 22.7 9.6 22.9 5.3 8.3 
"9 at canes 278.7 115.0 90.8} 24.3 27.0 136.6 | 64.3 42.9 21.4 24.0 10.7 22.0 6.5 9.1 
7 19h6-February (Peak)| 279.8 | 116.7| 93.8] 22.9 28.0 | 135.2 | 66.2 | 43.3 | 20.8] 2b.m un. | 19.9 6.7 8.9 
2 - June peace = 209.9 108.2 8.4] 23.8 29.1 132.6 | 63.4 43.5 20.0 24.9 11.5 17.7 6.5 8.6 
3 December.......| 259.5 97.9| T%.5| 23.3 30.9 | 130.7 | 6.2 | be.2 | 20.2] 2b.9 n.8 | 15.3 6.3 8.1 
T 
2 1947-June...... er 258.4 91.9 70.0} 21.9 32.8 133.7 66.4 45.5 20.9 24.6 2.1 13.9 Tel 9.6 
=] oe 257.0 91.3 68.7| 22.6 34.4 131.3 | 65.7 46.2 19.4 23.9 12.0 14.2 7.3 8.4 
7 . 13.6 8 8.7 
WbB-June....esecees a 85.9 64.6] 21.4 35.8 130.7 | 65.8 47.1 18.6 22.8 12.0 13. - 
: aan, ose 250.9 8.8 €.5| 23.3 37.3 129.7 | 65.5 47.8 17.6 21.2 11.5 |: 14.8 7.9 8.9 
1Db9-Tume....e-ceeee 8 &2.4 63.0} 19.3 38.3 132.2 66.8 48.8 18.0 20.5 11.6 15.6 8.0 9.6 
g “— err 2 85.7 68 18.9 39.4 132.1 | 66.3 49.3 17.0 20.1 11.4 16.8 8.1 9.4 
ecocccccocs| SOL 83.9 65.6} 18. 37.8 135.6 | 67.4 49.9 17.6 19.8 11.6 18.4 8.7 9.7 
; 190 Ymanber.......| 256.7 | 82.6| 61.8] 20. 39.2 | 136.5 | 66.3 | 49.6 | 16.7] 18.7 | 10.9 | 19.7 8.8 | 20.5 
1951-March...ccecceee 255.0 80.7 57.8 | 22.9 39.8 134.5 | 66.3 49.3 17.0 17.9 10.5 20.3 9.1 10.4 
TMOccccccescee| S58 81.4 58.4] 23.0 41.0 132.9 | 65.5 49,1 16.4 17.1 10.2 20.0 9.4 10.7 
Sep 257.4 83.2 59.5] 23.7 42.0 132.2 65.0 49.0 16.0 16.8 10.1 20.2 9.5 10.6 
December..see+e) 259-5 85.4 61.6] 23.8 42.3 131.8 | 64.8 49.1 15.7 16.5 9.8 20.5 9.6 10.6 
1952-March..sccocese 258.1 8.6 60.1] 22.5 43.0 132.5 | 65.8 49.1 16.7 16.3 9.8 19.9 10.1 10.6 
TUNC.sseveceeee| 25962 84.0 61.1] 22.9 4b 63 130.8 | 64.7 49.0 15.6 15.7 9.6 18.9 10.4 11.6 
September....0.| 262.7 85.3} 61.6] 23.7 45.1 | 132.4 | 65.0 | 49.0 15.9 | 16.2 9.7 | 19.4 10.9 11.3 
December..esese| 267.4 88.1 63.4 | 24.7 45.9 133.4 | 64.8 49.2 15.7 16.1 9.5 20.2 uu. 11.7 
1953-Tanuary...seeee| 267.5 8.7 62.8} 23.9 46.0 134.7 | 34.9 49.3 15.6 16.2 9.5 20.6 11.2 12.3 
February..sess 267.6 85.8 61.9] 23.9 46,2 35.7 65.2 49.4 15.8 16.2 9.6 21.0 11.3 12.5 
Marcliesccccccee| 264.5 83.4 5 | 23.8 46.3 134.9 | 65.4 49.5 15.9 16.0 9.6 20.0 11.4 22.5 
AM Lleccccceces| 264.6 83.0 59.1} 23.9 46.3 135.3 | 65.5 49.6 15.9 16.0 9.5 19.8 21.5 13.0 
— ta mbes 266 .6 & .e 6 | 2.2 46,8 137.0 | 65.9 49.3 16.6 16.0 9.6 20.8 11.9 12.8 
. TNC. csesescses| 266.1 83.6 58.8) 2h.7 47.6 135.0 | 66.0 49.3 16.8 16.0 9.5 18.7 12.0 12.8 
ae TUYsesseccceee| 272.7 88.4 63.5} 25.0 47.6 136.7 | 65.8r, 45.3 16.6 16.0 9-5 | 20.0 12.2 13.2 
m August..cesccee| 27323 87.8 e7| 25.1 48.0 137.5r | 65.6 49.3 16.3 16.0 9.5 20.7 22.3 13.4 
0 September...... 273.0 87.8 62.6x, 25.2 48.0 137.2 65.7 49.3 16 .4r 15.9 9.5 20.4 12.4 13.3 
pi October....ees- 273.5 68.1 62.8r} 25.3 48.0 137.4 65.3r | 49.2 %.ir| 15. 9.3 20.9 22.4 13.5 
8 November....2++| 275.3 89.07 63.9r) 25. 48.2 138.2 | 65.3 49.3 16.0r} 15.9 9.3 21.7 12.5 13.5 
0 December....++ 275.2 8.G@) 63.7r} 25.9 48.3 137.3r | 65.4r | 49.3 16.lr} 15. 9.2 21.5 12.5 12.9 
4 1PP—Fanuary..ceeeee| 274.9 88.8 Gh.lr, 24.6 48.3 | 137.9r | 65.3r| 49.6 | 16.0r| 15.7 9.2 | 22.7 12.6 13.3 
3 February...+++0| 274.9 87.6 63.1r, 24.5 48.3 | 139.0r | 65.4r] 49.4 | 16.0r] 15.7 9.2 | 22h 12.6 13.6 
4 Marchs-eseceses| 270.3 85.5} 60.9] 2h.6 48,2 136.6 | 65.6 hgh 16.2 15.6 9.2 20.0 12.7 13.5 
2 AMPA] pecececee 271.1 87.1 62.5} 24.6 48.2 135.8 65.5 49.5 16.1 15.6 9.2 19.2 12.8 13.5 
1 
20 
.0 
2 
6 1/ United States savings bonds, Series A-F and J, are included at tions and corporate pension trust funds are inclujed wer "Miecel- 
current redemption values. laneous investors". 
—— 2/ Securities issued or guaranteed by the U. S. Government, excluding 6/ Exclusive of banks and insurance companies. 
guarenteed securities held by the Treasury. For amounts subject to 7/ Consists of trust, sinking, and investment funds of State and local 
statutory debt limitation see page 1. governments and their agencies, and Territories and island possessions. 
3/ Consiste of commercial banks, trust companies, and stock savings banks 8/ Includes savings and loan associations, nonprofit institutions, 
in the United States and in Territories and island possessions. corporate pension trust funds, dealers and brokers, and investments of 
Figures excluie securities held in trust departments. foreign balances and international accounts in this coumtry. Begin- 
4/ Holdings by Federal lend benks are included under "Miscellaneous ning December 1946, includes investments by the International Bank for 
investors” instead of "U. S. Government investment accounts" after Reconstruction and Development and the International Monetary Fund ‘n 
June 26, 1947. when the proprietary interest of the United States special noninterest-bearing notes issued by the U. S. Government. 
in these banks ended. Pp Preliminary. 
Includes partnerships and personal trust accounts. Nonprofit institu- r Revised. 












The Treasury Survey of Ownership covere securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 
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Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings of commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 








526 Insurance companies 
mutual 


savings 598 fire 
banks 1/ a casualty, 





Interest—bearing securities: 
Public marketable. .cccccccccscccccccsssesesecess 
Public nonmarketable I ndn0bs6000useseneenennces 





6,047 
3,471 








1BBUOB cc ccccccccocccsececccscccesoooooes 


9,518 





Total interest-bearing securities... .cecscccseee 





Matured debt and debt bearing no interest 5/........ 


Total securities issued or guaranteed by the 
U, 9, Government 6/...cccccccccccccccccscccecceces 





























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dellars) 





Held by investors covered in Treasury Survey 





Insurance companies U. S, Government 
3% 596 fire, aecounts and 
casualty, Federal Reserve 
and marine Banks 








Type of security: 
Issued by U, S, Government: 


eeecereececree 











1 JOA. ccccccccccccccccccocccooccsese 
FORTS cccccccccccccccsesseseseessses 
FOOTE ce cccccccccccccccesseeseseesess 


COCO OESEHEOEEEOSOOEEOEOSEOEEE® 











Gabentures)..cccccccccccccescesececococees 





HAL eccccccccocccccccseccccesssessesocesess 





income tames...cccces) 
Federal income tames....+ 
income taxes DW csdvictsvcceed 








MAL. cccccccccccccccccccscecccccescocccoscocses 





























Footnotes at end of Section II, 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values = in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue 


526 Insurance companies 

(Tex status 8/ is show in parentheses) po mutual a 398 fire, 
banks life casualty, 
and marine 











a 





Treasury bills: 
SCH SESSEHCESECEEEECEE 


fae atpeniah See 
Total Treasury bills..cccccccccccccccsccsccssecs 


Certificates of indebtedness: 
2-5/8 June 1954-B. ccccccccccees (taxable) 
2- August IPSAKD. ccccccccsccee pene ee 
2-5/8 September LPSAHE.. cccccccccces (taxable) 
1-5/8 February 195SA, ccccccccccces (taxable) 


Total certificates of indebtedness.....ccsccsce 





E\.S 
Bi n8 




















Blnaks 
Rln8ee 








FN) 


1954-B..cccccccceces (taxable 
2-2 


aif 


1 QSTHEA. secccccccces 


fem 


a fe 


1958-E0,..ccccccceee (taxable 
1 cocccccccecs (taxable 





Rliew wed 
Bl, us dow wit 38 


~ 
& 








5 Sa 
1952-5h. occccccee (taxable 
1954-56 dally 


ae 


1957-59. eomenened = = 
Seeiegstoocopecgs taxable 
ially 


BR scioocBbons taxable 
= 
‘taxable 


& -BK -ER on® oSa 
8 wR. a8 axh sue 


8 
=] 
& 


December 19a 


December 1960-65...+000. (partially 
— Sepecocccosocooce nama 


|| B|GSBRGRS 
N 

8 

8 

NW 


E &hs 


taxable 
taxable 


19 Occ csoce femal} 


ig-d8ssscces tama 


1963-68... cccccese 
1 


% FES SE. 


£ 
oO 
~ 
. 


March 1965-70... coe (taxable 
September 196772. ceccecece taxable 


June 197B-83..oeccesces (taxable) 
Total bank CLIZIbDle..ccccccccsccscccccesecs 


Bank restricted: 7/ 


|@|G PEGSSG 





S\F BER ERS se. Foe 28 coy ..8 sh 


Sle 8 








|] B [Sas 
) 


2-1/2 June 1967-72, 261 
2-1/2 December 1967-72,..0cece0 (taxable 155 179 


Total bank restricted. ..cccccccccccsccccces 825 1,106 
Total Treasury DONES oc ccccccccccccccccccococccccce ‘ 35,776 6,785 5,444 


1966-71. .ccccccce taxable 409 851 
taxable 76 





| 








3/818 



































Footnotes at end of Section II, (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dellars) 
Held by investors covered in Treasury Survey 








Issue 
Insurance companies U, S, Government 
(Tax status 8/ is shown in parentheses) 6,981 investment 
comercial 3 596 fire, accounts and 
banks 1/ 2/ lr. casualty, Federal Reserve 
. and marine Banks 








Other bonds: 


Total other bonds..ccccccccccccsecesccvceseece 


Guaranteed securities: 6/ 


Federal Housing Adeinistration deben- 
CUPOS. ccecccccccccccccccssesces (taxable 10/) 


Total public markzetable securities,.....sccsessees 





















































Footnotes at end of Section II, 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Insurance companies vu S$, Government 
598 fire, pes and 


(Tax status 8/ is shown in parentheses) pe dea 
3 casualty, Federal Reserve 
life and marine | Banks 








Issue 








United States savings bonds: 


Series EB h/.ccccccccccccccccccccccess 
Series F See ee eee eeeeeeeeeeeeeeeeee 
Series Gorcccccccccccccseccsceccscoes 
Series He scccccccccccccesccsovccsccess 
Series J h/.ccccccccccccccscccccsenes 
Series ese Ree NR 


Total United States savings bonds......ssee-«s 

















Other U. 3, securities: 
Treasury savings eeeengenorennnst ere! = 
Depositary bondS....scccssecccececees (taxable) 
Treasury bonds: 
Investment Series A,.....+.e0++. (taxable) 
Investment Series B......+ce+ee+s taxable) 


Total other U, S. securitios...esccsesccsccees 














Total public nonmarketable securities.......sss00+ 2,163 1)/ 
































Footnotes at end of Section II, 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Issue Total 
(Tex status 8/ is shown in parentheses) outstand- 6,961 Lae a - 
Pp banka 1/ 2/ | savings 31s nd og 
banks ]/ life ooh euaiae 








Federal intermediate credit banks: 
Debentures... ..cccoscccsccccoscccoccces (taxable) 


Central Bank for Cooperatives: 
2- June 1954 (Debentures) .. ++. pane 
2-3/4 June 1954 (Debentures)..... (taxable 
2-1/8 February 1955 (Debentures)..... (taxable) 


Total Central Bank for Cooperatives securities 


Federal home loan banks: ]2/ 
2.10% May 1954 (Notes) ..+++see0+ (taxable) " 





& 




















Bley 





























Federal land banks: 13/ 


2=1/48 February 1953-55 sco ata 
2-1/2 November 1954 ) eoccees (taxable 
2-1/2 November 1954 (Bonds)....... (taxable) 


2-3/4 February 1955 Bes . 








May 








€\S8Gs Bak | 
& Pour Now 






































dally” tax-exempt securities are 
» from the normal tax except that in the 
also includes stock savings banks. interest derived from 
as a separate classification, but they are no longer any is also exempt 
Includes those banks and insurance companies with the income sub- 


tax aad surtax, 
s Federal Housing Administration debentures; see footnote 10. 
indeterminate amount of these debentures is partially tax- 


Includes $112.9million depositary bonds held by commercial banks 

Holdings by reporting agencies ° not included in the Treasury Survey. 
Excludes guaranteed securities held by the Treasury. The proprietary interest of the United States in these banks ended 

commercial in July 1951. 
Excludes issues completely held by Farm Credit Administration 
agencies, The proprietary interest of the United States in these 
banks ended in June 1947. 
imposition of Federal Less than $500,000. 
"Wholly" securities are those with the income 


V 
2/ 
7/ 

t 
6/ 


2, eS 
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MARKET QUOTATIONS ON TREASURY SECURITIES, MAY 28, 195% « 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
(The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 




















Amount Bank discount amount Bank discount 
out- Maturity Issue out- Maturity Issue 
tend date date Bia Change from otend ing date date Bid Change from 
(millions) month (millions) last month 
$1,501 3 80% +.05% $1,502 1/as/ se 1% -.10% 
1,501 3 5 -.10 1,50 1/22 -P -.10 
1,502 ne 3/18, -5 -.10 1,503 Yes -70 -.l 
1,002 h/at/ss y/ 9 -.1s 1,502 /15 -70 ~ 
1,501 Py 3/22/Ss i/ 0 -.18 1,502 a 1 - 
1,501 3 6 -.15 1,501 8 nT - 
1,501 7 ion (Rie. A) -.1s 1,503 eel. -T2 - - 
1,500 1/8, 4/8/54 9 -.l 


























Footnote at end of Table 4. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) = 






















































































dmount 
outs tand ing Description — 7 _— 
(millions) Bia oa os To Change from 
lest month maturity lest month 
$ 17 2-5/8 - 6 3B 3 
2,768 2-5/8 - 8&8 -D ane ee - nd oe dé es 
4, Tek 2-5/8 - 9/15/s4-2 ys 100.22 -.07 +23 +.08 
7,007 1-5/8 - ey aS 100.19 -.05 78 +.12 y 
3,883 1-1/8 - 5/17/55-3 EN 100.08 - .86 - 2 
Footnote at end of Table 4. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Tiela Price renge since first traded 3/ 
ae Change Change v 
ceaateng omer. eed Bid = To first — iste. —— ~~ FY 
(eaeneeey month mooth Price Date Price Date o/ 
$8,175 100.22 -.0% 59% +.0bg ies 100.29 5/5/5% 100.074 12/18/53 
5,365 100,18 -.01 -78 -.03 100,21 5 yn 97.22 12/26 
6, Oh 101.03 -.03 1.03 +.03 101.07 5 sie. 97.21 6/1/53 
1,007 100.16 -00 1.22 -.02 100.16 5/28/5% 97.06 6/16/53 
550 100.16 00 1.28 -.01 “Oe 100.16 5/28/54 96.20 6/8/53 
2,997 2-7/8 - 3/15/5T-A 103.20 -.08 1.5% +.05 9 104.01 2/eh/ 100.044 9/2/53 
531 1-ife - ry; T-EA 100.0% -.06 1.46 +.07 CR 100.10 sae 95 .2h 6/5/53 
Bek 1-1/2 - 10 St) 99.30 -.06 1.52 +.06 10, 100.04 /11/5% 9 .2h Sei 
383 l1-afe - 4/1/58-EA 99.08% -.26 1.7 +.22 iy 100.00 4 lan 93.16 6/4/53 
121 1-1fe - 0 99.02 -.26 1.B +.20 10, 99.28 5/5/» 96.02 10/5/53 
5,102 1-7/8 - 2/15/59-A 99.31 6 1.88 ° 5/17, 100.154 5/5/5% 99.29 5/26/5% 
13 1-2/2 - 4/1/59-BA 98.30 ~.22 1.B +.17 4 /1/5% 99.20 5/4 /5e 98.30 5/28/54 
Treasury bonds - benk eligible: 
239 | 26 = 6/15/52-54 4/ 2/ 2/ 2/ 2/ 6/26 /s 104.27 2/18/46 99.10 5/29/53 
52 | Q-1/fe - e2 2/ of 2/ /x2 | 106.08 2/9/46 98.30 6/1/53 
ace | 2 “12/5 3 100.204 ~ “ohh ra : 1 aie oe sine ny epi 
. i -. j + 105.00 3 99.00 3 
1,449 2-1/2 - 3/15/56 102.07 -.06 1.2% +.04 6/2/ar 110.22 2/8/%6 97.10 6/1/53 
3,822 2-1/s 101.14 -.1s 1.61 +.17 2/1 /ers 107.16 4/6/e6 95.04 6/2/53 
927 2-3/8 - oe 101.24 ~.28 1.3 +.29 1/52 102.21 Ry sor 96 .06 6/2/53 
4265 2-3/8 102.01 -.26 1.86 +.20 Vy 102.30 4/29/54 96.10 6/A/53 
2,368 2-1/2 ane 102.22 1.00 1.88 +.21 3 103.2h 4 fe9/5h 97.0% 6/1/53 
5,277 2-1/4 - - 6/A5 - 100.02 “1.17 2.26 +.32 5 104.20 4 /6/n6 92.02 6/1/53 
3,466 2-1/6 “2/3/8 100.02 <3 2.25 +.32 11/15/85 104.21 4/6, 92.00 6/1/53 
2,239 2-3/6 - 9/15/61 103.04 -l. 2.28 +.22 ui) 104 .22 4/30/54 100.19 nu 3/23 
1,177 2- “11/15/61 101.08 “1.26 2.32 +.25 2/15, 103.00 4/30/ 100.12 /i/s 
2,116 2-1/2 - ~ 6/15/62-61 100,09 1.30 2.46 +.27 5/5 108,12 4 92.00 6/1/53 
2,826 2-1/2 -12/15/63-68 99.18 “1.31 2.54 8/ +.22 wz/i/re 108.03 4/6/46 91.0% 6/1/53 
3,7 2-1/2 - 6/15/64-69 99.08 1.25 2.56 +.17 4/15/43 107.25 4/6/%6 90.28 6/1/53 
3,832 2-1/2 -12/15/64-69 99.06 1.26 2.57 +.17 sais 107.2 4/6 90.20 6/1/53 
ems |e ery | ea [ae | Eee | ck | wm | ee | tee | Be | Ae 
, - T- id -1. J +. 10/ 1 109.1 -30 3 
1,606 3-1/6 - 6/15/78-83 j0/ 108.24 -1.08 2.75 +.07 5/1/53 110.00 sopse 98.20 ene 
at end of Table 4. 
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Table 3.- Other Taxable Issues - (Continued) 










































































tates (Price decimals are 32nds) 
ding Price Tiela Price range since first traded 3/ 
ates sJeowmt » 
oat- Description Change Change eue High Low 
arly arm a) 2 “at eee 
— ~ OE dl price | Date rice | date 
bonds - bank restricted: )/ 
$2,961 2-1/2% - 3/15/66-71 99.04 “1.17 2. +.12% 12/1/es 107.22 4/6/06 90.16 6/1/53 
wong ¥ 2-1/2 - 6/15/61-T2 99.02 “1.16 2.57 +.12 6/1/45 106.16 4 /6/a6 89.30 6/1/53 
383 ay: - shane x 99.02 -1.16 2.57 +.11 fake 106.16 4/6 /e6 89.30 ges 
from 
oth 
Footnotes at end of Table &. 
Table 4.- Partially Tax-Exempt Bonds 
(Price decimals are 32nds) 
| en Price Yields Price range since firet traded 3/ 
eute 
tand ing Description Change Change Issue High low 
(millions) Bid fron a from date 
pce A call pan Price Date Price Date 
Treasury bonds - bank eligible: 
$ 39 2-1/uf - - SAas/ “56 5/ 2/ t/ez/so | 109.29 3/12/46 100 .o9} by y-4 
= 2,612 2-7/8 oes ey -.07 & hh 3/15/35 126.02 1/12/06 98.30 9/20 5 
" 982 ay - 3p 104 .00 -.14 98 +.13 9/15/36 116.13 1/26/%6 98.10 1/37 
a: 919 2-3/4 - 106.08 -.10 1.16 +.08 6/15/38 117.0% 1/15/46. 99-18 9 9 
1,485 2-3/4 - whe 0-6 108.04 2h lib +.10 12/5/38 119.00 1/25/e6 99. 9/25/39 



































Tax Anticipation Series. 
Bot quoted on May 26, 1954. 
Beginmaing April 1953, Prices are closing bid quotations in the over- 


| 
ree 


the-counter market. Prices for prior dates are the mean of clos 
bid and ask quotations, except that before October 1, 1939, they 
closing prices on the New York Stook Exchange. “When issued" prices 
—— are included in history beginning October 1, 1939. Dates of highs 
and lows in case of recurrence are the latest dates. 

4/ Not called for redemption on December 15, 1953. Will mature on 

June 15, 1954. 

aetiaidie 7, Called for redemption on Jume 15. 1954. 

6/ Wot called for redemption on June 15, 1954. Callable on four monthu' 
notice on December 15, 1954. 











Hot called for redemption on June 15, 1954. Will mature on 
December 15, 1954. 

Yielé to maturity. Yields are computed to call date when the price 
is above par and to maturity when the price is at or below per. 
Included in the average of taxable Treesury bonds due or callable 
Se ee, Se ee ae eee “Average 
Yields of Long-Term Bonds 

Firet quoted April 15, 1933. This issue is listed under a new long- 
term taxable bond class due or callable 20 yeare and after 
as shom under “Average Yields of Long-Term Bonds". 

For definition, see “Debt Outstanding and Treasurer's Account, 
Table 2, footnote 1. 
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Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 


AVERAGE YIELDS OF LONG-TERM BONDS 

































































































































(Percent per annum) 
Taxable Moody's Aaa Taxable Moody's Aaa Taxable Treasury bonds, Moody's Aaa 
Period Treasury corporate Period Treasury corporate Period due or callable - }/ corporate 
bonds bonds bonds bonds From 12 to 20 years bonds 
V 2/ 7 V 2/ 3/ 20 years and efter | 3/ 
Annual series - calendar year averages of monthly series 
WRisrcivevcs 2.46 2.83 1948. ..c000e 2 hl 2.8 Cs ee 2.92 3.16 &/ 3.20 
WAS cccccccces 2.4 2.73 1D49 .ceveces 2.31 2.66 
WR ccccccccce 2. 2.72 1950. cececee 2.32 2.62 
Sitectencese 2.37 2.62 IDL, coccces 2.57 2.96 
WB cccccccece 2.19 2.53 1952 eccseces 2.68 2.96 
Wh Teweseseses 2.25 2.61 
Monthly series - averages of daily series 
1949—Jan..cees 2.42 2.71 1951-Apr...s 2.56 2.87 1953-Apr.ceces 2.97 3.2h 3.23 
FORsccses 2.39 2.71 bs¥s 2.63 2.88 Mss c38 3.09 3.26 3.34 
Mar.esese 2.38 2.70 June... 2.65 2.94 June..... 3.09 3.29 3,40 
APY. eceee 2.38 2.70 July... 2.63 2.94 July....- 2.99 3.25 3.28 
MAY.seeee 2.38 2.71 AUB eeee 2.57 2.88 AUG eeseee 3.00 3.22 3.2h 
Tune.eses 2.38 2.71 Sept... 2.56 2.84 Sept..... 2.97 3.19 3.29 
JULY. cose 2.27 2.67 Octeses 2.61 2.89 Oct.ccoce 2.8 3.06 3.16 
AUB eecees 2.24 2.62 NoVeses 2.66 2.96 Hov....0- 2.8 3.04 3.11 
Sept..e+ 2.22 2.60 DeCeeee 2.70 3.01 Dec. seees 2.79 2.96 3.13 
Oct.ccoce 2.22 2.61 
WiVscesed 2.20 2.60 1952-Jan.... 2.74 2.98 195b-Jan..eeee 2.68 ‘2 3:06 
DOC esece 2.19 2.58 Fed.oee 2.71 2.93 Feb...... 2.60 2. -95 
Mar.ese 2.70 2.96 MAL. +++ 2.51 2.73 2.86 
1950-Jan..sees 2.20 | ADYeees 2.64 5/ 2.93 pre 2.47 2.70 2.3 
Feds.csee 22h ¢, May... 2.57 2.93 May....s- 2.52 2.72 2. 
Mar. seces 2.27 2.58 June... 2.61 2.9% 
APP eccece 2.30 2.60 July.e. 2.61 2.95 
MAY seceee 2.31 2.61 AUGeses 2.70 2.9% 
TUMC. 000 2.33 2.62 eee 2.71 2.95 
Tuly.ceee 2.34 2.65 Octeres 2.7% 3.01 
AUGsccece 2.33 2.61 Nov.ese 2.71 2.98 
Sept... 2.36 2.64 Deceses 2.75 2.97 
Octecccece 2.38 2.67 
NOVescces 2.38 2.67 1953-Jan.... 2.80 3.02 
DeCececes 2.39 2.67 Feb... 2.83 3.07 
Mar.ees 2.8 3.12 
1951~Jan..eses 2.39 2.66 
Pebscoccs 2.40 2.66 
MAX... cee0 2.47 2.78 
Taxable Treasury bonds,| wooay's Aaa Taxable Treasury bonds,| yooay's Asa © Treasury Moody's Aaa 
cal due or calleble - 1/ | corporate sevsen( (enn satiate - 1/ | corporate vertea (ea - / | corporate 
From 12 to| 20 years | bonds From 12 to | 20 years From 12 to | 20 years | donde 
20 years and after 3/ 20 years and after 3/ 20 years and efter i/ 
Weekly series - averages of daily series for weeks ending - 
1953-Dec. 4&.. 2.85 3.01 3-14 1954-Feb. 5 2.62 2.87 3.00 lg5h-Apr. 2 2.50 2.73 2.85 
od 2.80 2.97 3.13 Rr 2.59 2.86 2.9% 9 2.45 2.70 2.8 
18.. 2.79 2.97 3.12 19 2.60 2.86 2.93 16 2.48 2.72 2.8 
25.. 2.78 2.96 3.12 26 2.57 2.79 2.92 23 2.47 2.70 2.85 
30 2.46 2.69 2.87 
1954-Jen. 1.. 2.7% 2.92 3.12 Mer. 5 2.53 2.72 2.89 
Ba. 2.7% 2.93 3.10 12 2.52 2.7% 2.86 Mey 7 2.48 2.69 2.87 
15.. 2.71 2.91 3.08 19 2.49 2. 2.85 le 2.52 2.71 2.87 
22.. 2.66 2.88 3.06 26 2.50 2.7% 2.8 21 2.54 2.Te 2.88 
oe 2.63 2.87 3.03 28 2.56 2.7% 2.89 
Daily series - unweighted averages 
1954-May 3... 2.47 2.69 2.87 1954-May 13 2.52 2.71 2.87 1954-May 2h 2.54 2.72 2.88 
Bes 2.47 2.69 2.87 1 2.52 2.71 . 2.86 25 2.55 2.7% 2.8 
a, 2.48 2.69 2.87 26 2.57 2.7 2.89 
6.. 2.48 2.69 2.87 17 2.53 2.72 2.87 27 2.57 2.75 2.90 
Tin 2.49 2.70 2.87 18 2.55 2.7% 2.88 28 2.57 2.7 2.91 
10 2.51 2.71 2.87 > o35 rie re} 31 6/ 6/ 6/ 
. 2.51 2.70 2.87 21 2.55 2.73 2.88 
22.. 2.53 2.71 2.87 
1/ Beginning April 1953, Treasury bond yields are reported to the Treas 3/ Moody's Investors Service av of Asa ci bonds. 
w = — Reserve Bank 4 . a ee closing bid quotations series supersedes the ending anrin of poem i 
the-counter market. Yields rr periods were computed bonds previ shown table, which 
A poy why mean of closing bid and ask quotations, Yor defi- March 3. Rew : a ee ee 
on of taxable bonds, see footnotes to the "Treasury Survey of k/ Average covers 8- months nning inception 
3/ bee are aaah a ae of the "Treasury Bulletin". v of this series. aa 7 he: OP nd 
= ond , single series on long-term taxable Treasury 5/ The long-term taxable Treasury bond average was revised beginning 
bonds included the following: April 1952 through March 1953, bonds 8 tnote 2. 
ndh@ier Gao aur eatiaae tae 3d 7 An throat 988; nv el ee footnote The old average for April 1952 was 
— see nor ae 15 years. Yor a discussion of the 6/ Market closed. 
Campos of these Treasury ™ Ud] 
for March 1904, page 58. averages, see the “Treasury Bulletin 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources / 
: (In thousands of dollars) 
3 Individual income tax and employment taxes 
; oF Adjustment of | Total Corporation 
Fiscal year fren collections internal income and Individual Individual Old-age Railroad | Unemploy- 
or month internal | *° buiget revenue Profits Total income tax income tax insurance | retire- | ment 
revemme | Teceipts collections | taxes 2/ a9 7 withheld 4/ | taxes 4/ | ment insurance 
19kb5..eseseee-| 43,902,002 +101,664 | 43,800,338 | 16,027,213 | 20,813,491| 8,770,094 10,264 ,219 1,307,932 | 264,758 186,489 
146. .seeeeee+| 40,310,333 =361,589 | 40,671,922 | 12,553,602 | 20,405,364| 8,846,987 9,857,589 1,237,825 | 264,258 178, T45 
UT eceeeeeees| 39,379,409 4271,136 | 39,108,273 9,676,757 | 22,367,662| 9,501,015 9, She ,262 1,458,934 | 379,555 185,876 
1968... .eceeee| 41,853,485 “11,051 | 41,864,536 | 10,174,410 | 23,379,123 9,464,208 11,533,577 1,612,721 | 560,113 208,508 
UDG. ceeereeee| 40,307,285 “155,834 | 40,463,119 | 11,553,669 | 20,527,935| 7,996,320 10,055,502 1,687,151 | 562,734 226,228 
+491,482 | 38,957,126 | 10,854,351 | 19,797,883| 7,264,332 9,888,976 1,873,401 | 548,038 | 223,135 
+660, 409 5, 5,686 14,3 9569 26 ,624 ,788 9,907,539 13,089, 769 2,810,750 579,778 236,952 
+625,502 | 65,009,393 | 21,466,910 | 33,738,370} 11,345,060 17,929,047 3,584,026 | 620,622 259,616 
+2b4,145 | 69,686,509 | 21,594,515 | 37,254,619) 11,403,942 21,130,307 3,818,219 | 628,969 | 273,182 







































































1953-July..... 3,752,858 650,737 2,124,615 324,338 1,792,397 3,091 4,789 
August... 2+ 765,98 326,461 h 606,713 91,185 4,434,183 67,509 13 ,836 
September 7937 1,766, 2,032,213} 1,631,114 312,661 87,694 The 
October... | + 31,748,631 5/ +771,852 202 , 827 477,665 2,020,637 78,836 1,933,761 3,222 4,817 
November. B’572 008 ulus § 556,682 77,050 4 397,601 eg 11,934 
December. 3097, 810 291 566,172 364 365 114,999 ’ 2,071 

1954-Jenuary.. l 4, Bp gen 7362 445,266 3,524,343] 2,371,889 1,114,675 3,652 34,128 
February. 6,268,205}  -2,018,2h5 401,136 | 5,483,044) 1,050,976 5,191,642 57,235 | 183,190 
March....| 12,819,540] — +1,520,59%4 11/2967 oe 7,353,717 | 3,136,360) 2,697,997 401, 828 91,159 377 
April.... 3,725,337 +49 ,462 3,675,875 647,123 2,455,607 737,627 1,686 ,503 6,601 4,876 
May....0. 4 ,822,756|  -1,739,557 6,562 .313 358,942 § , 787 ,699 139, 4,559,319 61,762 27,429 

Miscellaneous internal revenue 
Total Capital Manufacturers" Miscel- 
pag 2 eae miscellaneous ee Estate and Liquor Tobacco Stamp and laneous 
oe internal tex 6/ gift taxes taxes taxes taxes retailers! taxes 7/ 
revenue excise taxes 7/ 

Ws cciccececses 6,959,634 371,999 643,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 

ee ocese 7,712, 352,121 676,832 2,526,162 1 »165,519 87,676 1,414,717 Tabs ge9 

INTs 6 cocesee ese 8,063 , 854 1,597 Pag 9 2,474,756 1,237,768 19,978 1,939,621 

een $321,003 1,7 345 2,255,320 1,300,280 T9 466 reed vives 

IDG cccvccececece 8,381,515 6,138 196,538 2,210,601 1,321,875 Te, €& 2,220, » 752,792 

WO. cecseccceses 8,304, 892 266 706 ,226 2,219,196 1,328,464 8h , 64 2,245,192 1,720,908 

Ms cvasascanece 9,433,328 - 729,730 2,546,807 1,380,3 93, 2, Sho, , 

IGP vcnccececake 9,808,112 - 833,147 2,549,088 1,565,162 84,995 2h, 1,947,311 

Wes ancsecsinn » 837,375 - 891,284 2,780,925 1,654,922 90, 319 3,358,797 2,061,138 

1953-Tuly..ceseee 977,506 - 82,850 243,585 125,260 11,663 312,345 201, 803 
August..ece. 852 , 808 - 60,231 22h ,681 145,120 4,847 266,510 151,418 
September... 535, 5 - 64,142 266,097 140,280 4,982 4 406 55,939 
October...s. 704 525 : - 96,240 294,008 146,664 11,482 73,720 82,410 
November... 1,497,200 ~ 55,686 275,707 126,341 4 , 802 Thee 715 261,949 
December.... it ~ 62 ,680 216,490 120,058 5,079 46,392 198,649 

195/-January....s ‘Te - 65,454 165,610 123,405 11,895 45,184 49,224 
oun... 1,402 soeih - 85,813 181,401 120399 5,93 157,495 260 636 
March.eseees 748,870 - 1197423 223 , 896 134,7 6,12 60,201 20h , ee 
Agril....... 73,145 - 96,470 222,619 129, 054 6,138 49, 752 68,313 
CRs. cc ccsss 1,415,671 - T3 ,088 222 ,&76 130,468 10,876 727,016 251, 747 

Source: Internel Revenue Service for collections by type of tax; Daily taxes on Army and Navy contracts under the Vinson Act as amended 

Treasury Stetement for dbuiget receipte from internal revenve through (34 U.S.C. 496), and income tax on business income of exempt organiza- 
the fiscal year 1353, and the new "Monthly Statement c? Receipts and tions imposed by the Revenue Act of 1951, approved October 20, 195 wu. 
Expenditures of the United States Goverment” for receipts there- 3/ Monthly figures include old-age insurance tax on self- 
after. Certain detail by type of tax is available only in Internal income, which is levied ani collected as part of the or or srg income 
Reverme Service reports, Differences in the amounte reported for a tax beginning with the taxable year 1951. Fiscal year figures excluie 
given period by the two sources arise because of differences in the this tax, on the basis of estimates beginning 1952 (see footnote a, 
timing of the reports. ‘Under arrangements begun in 1950, certain and it yd included under "Old-age insurance taxes". 
taxes are paid currently into Treasury depositaries, and the 4/ Withheld income tax and old-age insurance taxes on employers ami en- 

: depositary receipts, as evidence of payment, are attached to quarterly ployees are paid into the Treasury in combined amounts beginning 
tax returns to the Internal Revonue Service. These deposits are in- January 1951. In Internal Revenue Service reports, current collec- 

5 cluded currently in Treasury reports of internal revere receipts but lections have not been separated as to type of tax but the 
are taken into the accounts of the Internal Revenue Service after the for fiscal years beginning 1951 is based on estimates made in accori- 
returns are filed. ance with provisions of Sec. 109 (a) (2) of the Social Security Act 

1/ Excludes collections for credit to certain trust accounts for island Amendments of 1950, for appropriations to the Federal Old-Age and 

possessions; includes corporation income tax on Alaska Railroad (re- Survivors Insurance Trust Fund, 

. pealed by Public Law 386, approved June 10, 1952, for taxable years 5/ New reporting basis beginning with the fiscal year 1954; for explana- 
ending after that date). tion, see page A-2 in the April 1954 "Treasury Bulletin”. Figures 

: 2/ Includes excess profite taxes formerly shown separately as followe: for July 1953 through January 1954 will be lished by months after 
unjust enrichment through 1947 (thereafter these collections are in- analysis of the monthly data on the new basis has been completed. 
cluded under "Miscellaneous taxes"); declared value (repealed for 6/ Repealed for years ending after June 30, 1945. Beginning 1951, 
yoars ending after Jume 30, 1946); Excesa Profite Tax Act of 1940 included under "Miscellaneous taxes”. 
(Title II of the Second Revenue Act of 1940, which was repealed for 7/ See Table 2, footnote 5, regarding change to quarterly returns in the 
yeers ending efter December 31, 1945). Includes also excess profits fiscal year 1954. 
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INTERNAL REVENUE COLLECTIONS 














Detail of Collections by Type of Tax V/ 
(In thousands of dollars) 

































































































































































First 11 months Eleventh month 
Fiscal year of fiscal year of fiscal year 
Type of tax 1953 1954 
Corporation income and profits taxes 2/...cscccesccccsccccccsccccece| 21,466,910 | 21,594,515 | 15,911,195 | 14,628,319 358,953 353,942 
Individual income tax and employment taxes: 
Income tax not withheld COHORT ROR OR ETE R OR EEE ES EEEe ore 11,545,060 11,603,942 10,166,522 9,584, 566 150,548 139, 189 
Income tax withheld and old-age insurance DP, ucaiienes eee} 21,313,072 24,748,526 | 24,223,134 25,939,570 4,519,982 4, 559, 319 
Railroad retirement.cccccccccccesecsocccccessccecesosescoeccoses 620,622 628,969 529,570 535,756 50,845 1,762 
Undeplayannt CHeBUObis occc o0csccceccennes6es ceebedaebbepaceacel 259,616 273, 192 272,346 293,191 17,179 om 429 
Total individual income tax and employment taxes...cccse-ceseees| 33,738,370 37,254,619 | 35,191,573 36,354,084 4,733,553 4,787,699 
Miscellaneous internal revenue: 
Estate tax.ccccccccsvcccccccscccsccvcccccccccccessecnecceseseses 750,591 ‘78,590 726,197 790,341 60,431 72,063 
QUES Reite cs ccignanidesoivcns vaccedonshdesssnenseodbethskbes dhaee 82,556 106, 6% 105,177 71,236 1,643 1,025 
Liquor taxes: 
Distilled spirits (imported, excise)..ccssescessesssseccvere 187,479 204,794 187,232 212,363 15,722 16,352 
Distilled spirits (domestic, excise)....+.. eo} 1,402,220 1,641,932 1,501,691 1,597,012 136,722 132,704 
Distilled spirits, rectification tax..... ° 31,312 26, 245 29,924 23,11¢ 2,575 1,971 
Wines, comlials, ete. (imported, excise)... ° 3,753 3,956 4,643 3,922 392 335 
Wines, corifals, etc, (domestic, excise). ..sseccscccscevcecs 68,621 76,579 71,011 67, 345 her? 5,903 
Dealers in distilled spirits; rectifiers; manufacturers 
of stills (special taxes) ...ccccsscoccerccveccccccocccccess 15,249 14,272 12,933 12,92A 197 392 
Stemps for distilled spirits intended for export..cccosceces 28 24 23 30 1 1 
tase stamps for distilled spirits bottled in bond....eccesee 1,225 1,020 920 1,014 42 7 
Container Stamps. .cccccccsccccccccccccccccssenvcccecccconecs 12,080 13,349 17,141 11,923 1,102 1,009 
Floor taxed. ccosccccccccccccrsscccscccssvevvocesessvcccooces 93,808 27,956 27,974 224, 69 ll 
Fermented malt Liquors..cccccccccccerecccvececcvocscccosooes 727, 762,923 £92,423 692,663 45,226 €3,693 
Rrewers; dealers in malt liqvors (special texes),.ssccoseece 5,143 5,215 4,127 4,054 51 uh 
Total liquor it) | Poorrrrrrr rr rrrrrrrrrrrrrrra Trrrrr Tritt tt i 2 549,088 2,780,925 2,543,967 2,534,570 228,859 222,476 
Tobacco taxes: 
Cigars Peelitcsenssesescarosesnbeasiebonsveceraingsemicened 44,760 46,277 42,390 41,533 3,971 3,547 
Cigars (GURL scccccccccccveccosctoveguasedsoeresenaccestase 50 49 45 37 5 5 
Cignswtten .CWMREED coiccovecccesécetepesdocosvongubesosccese 12 7 7 5 * ® 
Cigarettes (small)srrcoccrcccccccccsscovcccsccccopocvevccese| 1ph7h,060 1,596,775 | 1,456,263 1,372,620 123,165 125,029 
Salt .ccosccccvcccccscessececcccccessccecocccoscccconescoeee 4, 3,821 3,492 3,579 30 34? 
Tobacco (chewing and smoking),..... 22,817 17,244 15,336 14,238 1,463 1,341 
Cigarette papers and tubes...... 913 717 675 608 oe) 79 
leaf dealer penalties, etc..cseore eoce . 2 1 1 + - se 
Cigarette and cigar floor taxes. .crcrccccscccescvccceseveces 17,752 19 18 2 ® e 
Total tobacco taxeS.ccccccccccccccccccvcccsevccvcccccescosse| 1,565,162 1,654,911 | 1,518,727 1,433,222 122,962 130,468 
Stamp taxes: 
Bonds, issues and transfers of capital stock, deeds of 
GONVOYENGD, OC. ceccddcccsdocccesevosececscooscooconsecece 77,556 82,640 77,738 77,322 5,262 10,405 
Playing COrdS..ccocccccccccccsevccscceseseesccoccccesoeseses 7,353 7,582 7,050 6,431 525 471 
Silver bullion sales or transfers,...scccsccccccccescsvecess 86 97 94 21 18 1 
Total stamp tax@S..cccccccccccccccccccvccevcccscsvcoscccccoe 84,995 90,319 $4,882 83,824 5,805 10,876 
Manufacturers’ excise taxes: 5/ 
Labricating O118..cccccccccccccccccsccccccccccsccecccesccoes 95,286 73,321 67,233 91,524 6,819 16,855 
Gasoline cccccccccccccccccsccesecccesscesesccceseseeseceesee 713,174 890,679 817,009 $02,118 7h, 158 188,510 
Tires GNA CUBR cccscdccdsccccccdcccrcccccccccctcconcoscoces 161, 328 180,047 163,214 152,075 15,990 36, 503 
Automobile trucks and DUSSOS...cccccccccccccccvcccccccccooes 147,445 210,032 184,142 149,797 19,926 35,389 
Other automobiles and motorcycleS...ccccccecccccccsecesececs 578,149 785,716 695,997 867,175 95,490 231,992 
Parts and accessories for automobiles....cccccccccccccssoces 164,135 177,924 165,061 134,915 15,482 29,976 
Electrical energy W icvcntnciccecsse seeerece 53,094 mmol - = ~ od 
Electric, gas, and ofl appliance: ee 89,544 113,390 103,962 97,062 13,940 25,915 
Electric light bulbs and tubes....sccccssscccee 30, 9084 32,126 35,390 3,211 10,338 
Radio sets, phonogrephs, television sets, components, | Wvstée 118,244 159,383 146,790 135,096 14,518 29,175 
Phonograph. SOOO  cdvcccccvecccccccaseseccceseesdecesesioes 6,880 7,617 7,017 8,073 1,052 1,915 
Mastaa? tRstrwmnBte. cocccccdccccocccossssscasesncssooosocoes 9,412 11,048 9,878 9,216 2,006 
Mechanical refrigerators, air-conditioners, quick-free 
UNIS, OCC. ccccccccccccccccccccccscvcscccccccscocccoocccs 57,970 87,424 79,181 Vag ITT 11,236 24,002 
Mat cheS..cccccccccccccccccscesesesesccscovccsscoscesesooeore 8,032 8,950 8,381 9,111 761 2,664 
Business and store machines...sccccccsscccscccsccccesesceces 48,515 50,259 9297 48,874 3,191 11,930 
Photographic apparatus 33,766 29,401 26,938 25,183 2,935 4,003 
Sporting go0ds....sccsees 16,501 15,845 14,217 2,701 1,740 3,079 
Firearms, shells, 10,679 122,148 10,859 10,262 939 1,054 
Pistols and revolvers.....ssscccsscceeee 1,172 983 881 9% 85 1% 
Mechanical pencils, pens, and lighters DW osccccnecoccccseess 4,880 11,938 11,202 10,883 975 1,723 
Total manufacturers’ excise taxes...cccccseccccsccsccccsccess! 2,348,943 2,862,788 | 2,590,385 2,675,409 283,142 657,205 


























Footnotes at end of table. 
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Table 2.- Detail of Collections by Type of Tax ?/ - (Continued) 
(In thousands of dollers) 





Fiscal yeer 


Eleventh month 


First 11 months 
of fiscal year 


of fiscal year 





Type of tax 
1952 


1953 
1953 1954 (May 1953) 





Miscellaneous internal revenue - (Continued): 
Retailers' excise taxes: 


PUPS. ccccccccccccccccccccccesccccccccccccccsoccooooccccccce 


TAUOLEY « ccccccccccccccccccccccccccccccccccccoocoesoocecooes 





SOCOOOO EOE OE EEE SEES OEESEEEE SESE ESEESESE SEES EOEEES 


wagege 
Toilet preparations 


COCO OO OE OEE SESE SE SESE OE EEE SESE OEE OEOES 


49,923 
659 


234, 
95,750 
115,677 





Total retailers’ excise taxes...ccccccsccccseccscces ceoce 


Miscellaneous taxes: 5/ 

Sugar Act of umn cosocoogsoconeesncnsooscezssszooccooininel 
Te ee, » and cable facilities...ccccces 

telephone servi Beccccccccceseeseeseseeeseeeseseeeees 
} eredes  - = - O11 by pipe Line...sccccccccccccccccccess 
Transportation of persons, ORCoccccccccccccccccccsoscoscoce 
Transportation of PROPOTCY . coccccccccccceccccceccscececoses 
Leases of safe-deposit DOMES. cccccccccccccccscccccccccccecs 
Admissions to theaters, concerts, OtC...ccccscccccscccceces 
Admissions to cabarets, roof gardens, etc...cccssccsccceess 
Club dues and initiation fees...cccccccccccsccsccscccccsess 


butter, and fil 


Diesel oil Wi cneasescecesssee 
Wagering taxes 7/ 


eeeeercoecccee 


tames 0 not * shown * separately... 








929 
aaa 


15,091 
10,475 784 708 
647 5%, 140 8 





All other, 
Total miscellaneous taxes,....csccsccccccscsesececececcsess 
Total miscellaneous internal revemue....cccccccccccccesccsecees 


1,947,311 
9,804,112 
Total internal revenue collections....cscccccsecccccccsccceccccsece| 05,009,393 


2,061,138 
10,837,375 
69,686,509 | 61,026,421 


251,747 
1,415,671 
6,562,313 

“1,739,557 


166,997 
912,879 
6,010, 386 
-1,090,318 


1, 786,531 
9,817,959 
60,800, 363 
1,415,894 


1,893,008 
9,923,653 

















$244,145 | -1,212,962 





Adjustment to budget receipts...cccccccscccccscccseccccesccccoosore $625, 502 
Budget receipts from internal revemue.....ccccccccccccccccccccscces | 05,634,8% 





69, 930,655 





59,384,469 9/ hp 920,068 


! 


59,813,460 4,822,756 9 




















Source: Internal Revenue Service for collections by type of tax; Daily 
Treasury Statement for budget receipts from internal revenue 
the fiscal year 1953, and the new "Monthly Statement of Receipts and 
Expenditures of the United States Government” for receipts there~ 
after. Certain detail by type of tax is available only in Internal 
Revenue Service reports, Differences in the amounts reported for a 
given period by the two sources arise because certain taxes are paid 
a eS ee —” 
returns to the 


VY pe a collections for credit to certain trust accounts for islend 
3 includes corporation income tax om Alaska Railroad 
repealed by Publis tn 386, approved June 10, 1952, for taxable 
years ending after that date). 
2/ Includes excess A taxes on Aray and Navy contracts imposed by 
the Vinson Act as amended (34 0.3.0. 496), and income tax on business 
by the Reverme Act of 1951, 


1ld—age if. income, imposed by 
the Soctal Soowrity Act Amenduente of 1950 (Public Law 734), approved 


fugust 28, 1950. The tax is levied and collected as part of the 
individual income tax beginning with the taxable year 1951. For 
estimated fiscal year breakdam, see Table 1. 

4/ Beginning Jamary 1951, withheld income tax and social security 
ee Se eS ee eee 
Treasury in combined amounts, to the Social Security Act 

amendments of 1950. For estimated fiscal year breakdown, see Table 1. 

5/ Collections in fiscal year 1954 are not month by month 
with those in the prior year because of the institution of 

‘ly returns with credit against them of receipts for interin 
payments made directly into Government depositaries (see also 
source note). 

6/ Repealed, effective November 1, 1951, by Revenue Act of 1951. 
Beginning July 1952, included with other repealed texes under 
"Miscellaneous taxes". 

V/ Effective November 1, 1951, under Reverme Act of 1951. 

B/ Applies to diesel ofi used in highway vehicles; effective 
November 1, 1951, under Reverme Act of 1951. 

Q/ New reporting basis beginning with the fiscal year 1954; for 
explanation, see page 4-2 in the April 1954 issue of the "Treasury 
Bulletin". 

* Less than $500, 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 





Paper money 





i 


ii 
§ 
& 
SSRNA RAN wads ase Rese it 


United 
States 
notes 


w 
=] 
4 
5 


i 





317 
320 
321 
319 
321 


DNB. cecceccccccccccccseres 
Tevccccccececccecccsceces 


HEBBE 


Se eeererereresesereseses 


sees 


ro) 


WD a cereccceccccccseccseces 
318 
318 
318 


LDFL.cccecccccccecevesereces 


WTR secccecesccecesececcces 


NNN NNN WP 


1953 ocececocccccccccecececes 


314 


~ 


5 bas 


1952S December... cccccsccseses 


I5Z-Tuly.sccesccccesesesece 
AUBUBE. cocccccccccccces 
September 


eeerereceseces 


5 
— 


319 
316 


316 
321 
316 
306 


309 
312 


a a) 


October... ccescseccccces 
Hovember...cccscescsece 
December. .cccccescveces 


eat — ~axanbeanenneee 


eececesece 


BBS BR 


332 


Seeeerereseseseee 


APTI Le cccccvcccccececes 


le ool ool ol ol old dd ddd g 
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BEGRE BRE SSEE BRE SEBRE at 


BARBRA BAR BARBS 
PM ONY WHONM HHH 


“see 


321 


&S 
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End of fiscal 
yeer or month 





IDE .cccccecccccccccescceseces 
IDET. ocecececccccecccccccccecs 


0 


SOC Seeeeeeeeseseseeeseeee 


KEE E SEB B¥ESE 


~~ 


WD5Z3 osccccocese 


ee 


~~ 


1952-December..ccccccccesesece 


ISZTuly..cccccccccsescsecece 
MUGUBE. coccccccvccocccess 
September..csccccsccccces 
October. .sececccesccccocs 
HOVEMbET. .cccccccsccccess 
December. .cccccsecccocsecs 


423 
kok 
418 


we 183.65 
rif ie ae 


— 


ag ey 


CS SER EES AEE REE SEUEE til 























Treasury notes of 1990 in circulation are being canceled ani re- 
tired upon receipt by the Treasury. 
Federal Reserve Bank notes and national bank notes are covered by 
Se Se ofr 

Based on latest population estimates by the Bureau of the Census. 
Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Doller amounts in millions) 





End of fiscal 
year or month 


Gold 


($35 per 
fine ounce) 


Silver 
($1.29+ per 
fine ounce) 


Ratio of silver 
to gold and 
silver in 
monetary stocks 
(in percent) 











1952-December..... ececcccccceces ereces Ocecccecesecoecs eveccccvccecece 


August...ess- eeeceseseseces ereeces ete rerereeeeeres ee ecererererese 
September. .cccsccecesccccccescseccccccceccseccsesccecesececeses 


OCTODER. cc ccceccscccceseseserseceseseseseseseseces 
November... cc cccceccccseccscccvesessseseseseveseses 
DOCOMO? ..cecscccccsercseseseseseseseseseseses 


IGSRJONUATY ccccccccccccecscccccccsccccccescsccecececeseceseceseseces 
FODFuarycoccseseceseresess oc erecccesccececececes ececccece 
MOPCR. oc ccccccccccecccccecccesccesecesesesesesesecesecesecececes 





21,266.5 
23 ,532.5 
2h 5466 .3 
2h 230.7 


21,7559 
23, 346.5 
22,462 .8 


23,187.1 


22,277 3 
22 178.4 
22,128.4 


22 076.7 
22 ,027.5 
22,029.5 


21,969 .0 
21,973 .1 
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14.2 
13.2 
12.9 
13.2 


14.6 
13.9 
14.5 


14.1 


14.6 
14.7 
14.7 


14.8 
14.8 
14.8 
14.9 
14.9 
14.9 
14.9 
14.9 





Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar year or month 


Gold assets 


Liabilities 





Gold certificates, 


etc. V/ 


Balance of gold in 
Treasurer's account 





UDhT .cccsccee PPITTTITITITITITITITIT TIT 
1948... TTT ETTT ITT eeeeececccoceces 
UDI. ceroceees ececeses eccccccccccces PPPTTITITITITITITTT TT TTT tT 
1950. eseveces ereceee ee cere eran eserereeseeeesereseeeeeseeeeeesseeers 


ip) SerererererereeereeeTeere errr ee rere rr errr irri rrr rrr ii 
LDPE cw cerererecerer cree eee er ears sees esses e sess ese sees seseseeeeeses 
1953 .eseeee eveces PTUTTETETTICT TT ee 


SOOO R OER EOE EEE HEHE HOHE HEHEHE HEHE EHEEEEES 


LISITULy..secees 
AUQUBT. .ccecesececes 
SOPtCOMber. cc esse cceceserersseseresereeesere see ese sees sseseseees 


Poe ee REECE CCU COCO SOCOOOCOOOCOO CCC 





GS JAMUATY 0 ccc ccecececececccereces 
Fevruary....seseees 
MORON. cccccccccscccsccccccccesecesecee PPrPrrrrrrrrririrrire ttre 


p\. 9? Serer reer er errr rer rere. 
MAY. ccc ecccerenee Prererrrreri tt ttt t oe eeeeenerereeeceseseseres 
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21,700 
23,166 
23,373 
21,653. 


wwooo 


21,662 
22,178. 
21,545. 


“ov 


21,277. 
21,185. 
21,125. 


“ho 


21,089. 
21,540. 
21,545. 


ae 


21,466 
21,461 
21,469 
21,475. 
21,484. 


WO Ge 











Source: Circulation Statement of United States Money. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Banke; (2) gold certificate credite in (a) the gold certificate fund - 


Board of Governors, Federal Reserve System, and (bd) the redemption fund - 


Federal Reserve notes; and (c) reserve of $156.0 million against 
United States notes and Treasury notes of 1990. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury Silver outside Total 
=. Treasury silver 
patina Securing silver certificates 1/ In Treasurer's account at $1.29 
— Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary = ape 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars 1/ coin 3/ 
1,937.6 337.2 13.1 . 91.1 2/ 156.3 928.7 3,547.9 
1,972.5 328.1 5.9 . 89.3 2/ 165.0 971.5 3,596.7 
2,003.2 321.9 11.4 - 94.4 2/ 171.0 982.2 3,643.1 
2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
2 5073.5 301.0 1.7 - 82.0 2/ 191.3 1,083.1 3,741.3 
2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.1 
2,140.8 278.3 6.3 . 30.7 213.2 1,213.1 3,837.0 
2,128.0 284 .6 13.3 - 33.9 207.0 1,184.3 3,818.3 
2,130.3 283.1 16.9 - 31.8 208.4 1,187.3 3,820.8 
2,132.7 281.6 11.4 - 32.0 209.9 1,195.2 3,824.7 
2,135.3 281.0 9.2 . 31.5 210.5 1,201.5 3,828.5 
2,137.9 279.1 5.5 - 31.8 212.5 1,207.7 3,832.7 
2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
1954 -January..e....6- 2,143.9 278.2 9.6 m 29.6 213.2 1,213.4 3,840.4 
February..... dan 2,145.9 278.1 23.3 - 25.9 213.3 1,213.2 3,843.6 
EE 2,148.5 277.9 4h 7 - 19.9 213.4 1,213.3 3,848.0 
pa ee 2,151.4 277.5 55.8 - 13.7 213.7 1,214.3 3,850.6 
ERO 2,153.3 276.8 60.4% 3 11.4 214.3 1,215.4 3,854.5 
Source: Circulation Statement of United States Money; Office of the 3/ Valued at $1.38+ per fine ounce. 
oe Treasurer of the United States. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
1/ Valued at $1.29+ per fine ounce. to whether the bullion is held for recoinage of subsidiary silver 
2/ Includes silver held by certain agencies of the Federal Government. coins or for recoinage of standard silver dollars. 
; 
t 
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Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 









































wee Sources of seigniorage on silver bullion revalued 1/ Miata 
End of calendar on cojns Misc. silver Newly mined silver (Acts Silver Pur- | Nationalized Total = nerf baa Un 
year or month (silver and (incl. silver silver (Proc. July 6, 1939 chase Act silver seigniorage at cost in si 
minor ) bullion held Dec. 21, 1933) ent ¥ of June 19, | (Proc. of on silver Preasurer's 
June 14, 1934) : July 31, 1986) | 293% Aug. 9, 1934) | revalued account 2/ 19 
fr 
18.5 48.7 16.8 - 226 .2 34.5 326.2 274.9 
46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 co 
63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 os 
69.5 46.7 74.9 - 457.7 34.7 616.0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 in 
22 2 48.7 87.6 25.7 562.7 34.7 759 4 1,055.8 pu 
1%. 48.7 87.6 48.3 580. 34.7 199-7 1,089.0 
245.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 bai 
299.6 48.7 87.6 65.3 58h .3 34.7 820 .€ 967.3 
362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 an 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 in: 
491.9 48.7 87.6 5 832.1 34.7 1,069.6 161.2 
eves a 48.7 87.6 5 832.1 34.7 1,077.6 146.8 col 
WG cccceccccscece 559.2 48.7 87.6 6 832.2 34.7 1,087.8 129.9 dat 
IPM. cccccccccccoes 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
WN chisecdsineess 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 of 
WR, cccvpeesesoc ee 2.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 the 
IGT sccoccceseceses 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
WB cccceccesssocee Th2 .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 apy 
1P5Z-Tuly..seees eee 719.7 48.7 87.6 130.9 833.6 34.7 1,135.5 46.9 
AUgUBt.ceeceee T2k..9 48.7 87.6 131.6 833.6 34.7 1,136.2 42.2 
September..... 728.4 48.7 87.6 132.3 833.6 34.7 1,136.9 41.2 al} 
October...+es+ 732.4 48.7 87.6 133.1 833.6 34.7 1,137.7 39.1 
November...... 736.5 48.7 87.6 133.9 833.6 34.7 1,138.5 37.8 Uni 
December.....+ The .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 off 
195 -January...ese- 745.8 48.7 87.6 135.7 833.6 34.7 1,140.3 32.6 
February....s- TH 8 48.7 87.6 136.3 833.6 34.7 1,140.9 27.9 suc 
March. .....+++ 769.3 48.7 87.6 137.1 833.6 34.7 1,141.7 18.7 org 
MBE isscccce a 48.7 87.6 137.9 833.6 34.7 1,142.5 8.3 
WF ccccccccce he's 48.7 87.6 136.5 833 .6 34.7 1,243.1 5.2 of 
mat 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumulative; as the amount of cov 
V These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes. 
value of silver bullion revalued and held to secure silver certificates. app 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Exeoutive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin". Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data; 
the effect of this change is shown by footnote to the 
appropriate tables in this issue. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin", 
pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries of the principal data 
by periods and by countries and present detailed breakdowns 
of the latest available preliminary data. It will be noted 
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that beginning with this issue it has been found possible 
to advance by one month the publication of data on short- 
term liabilities to foreigners (see Section II, Table 1, 
and Section III, Table 1A). 


Section IV provides supplementary data which appear 
at less frequent intervals, The five tables included in 
this section, under the revised presentation begun in the 
June 1954 issue of the Bulletin, and the dates of their 
publication are as follows: 


Table 1.- Short-term foreign liabilities and claims 
reported by nonfinancial concerns - published 
quarterly beginning with this issue - previously 
published October 1949 and 1950, July 1951, 1952, 
and 1953. 


Table 2.- Long-term foreign liabilities and olaims 
reported by banks and bankers - published quarterly 
beginning June 1954 - previously published December 
1949 and 1950, June 1951, 1952, and 1953. 


Table 3.- Eetimated gold and short-term dollar re- 
sources of foreign countries - beginning June 1954, 
published quarterly. 


Table 4.- Foreign credit and debit balances in 
brokerage accounts - to be published semiannually 
beginning September 1954 - published as part of 
regular monthly series through May 1954. 


Table 5.- Short-term liabilities to foreigners in 
countries and areas not regularly reported separately 
by banking institutions - published annually since 
April 1950. 
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CAPITAL MOVEMENTS , 
Section I - Summary by Periods 
Table 1. - Net Capital Movement between the United States and Foreign Countries / 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
Analysis of net capital movement 
Net ~ 
Calend ot tae capital Changes in liabilities to foreigners Changes in claims on foreigners 
movement Short-tern Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign . 
funds securities funds securities ; 
WWS=b1l cccccccccccccccccccese 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 1 
192. coccccccccccccccccccccece 622.6 532.5 "185. 9 46.6 90,1 97.5 -7.4 1 
WMI .cccccvccccccccvecccescoes 1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 1 
UMhecccccccccccccccccceccccce 452.8 431.1 e 210.7 21.7 -71,.8 93.5 1 
WMS. cccccccccccccccccccosoccs 1,056.6 1,166.3 1,279.4 -113.1 -109.7 63.1 46.6 1 
IMB ec cccccccccscccccssoccccese 803.0 -752.6 418.4 334.2 50.4 315.5 265.1 1 
IM7 .ccccccccccccccccccccccocs 345.5 547.2 636.2 89.1 -201.7 -240.7 39.0 1 
IMB. ccccccccccccccccccccccces 244.7 409.3 601.5 -192,2 -164.6 69.8 9,8 1 
WMI ccccccccccccccccccccccccs 193.8 24.8 -100.0 75.2 218.6 190.8 27.8 1 
1950. cecccccccccccccccccccccce 1,749.6 1,971.2 1,026.8 Phhok -221.6 ~76.2 “145.4 1 
Wl ccccccccccccccccccccococe -374.3 73.1 657.4 584.3 447.5 -70.5 -377.0 1 
Wail dan liessecdecdsssdeCice 1,260.6 1,558.8 1,243.9 314.9 -298,2 -80,3 -217.9 1 
WDB coccccccccccccccecccccccce 1,162.8 1,090.9 1,102.4 -11.5 72,0 144.2 -72,2 1 
LWF-JulYocccccccccccccscseece Theol 49.1 86,8 -37.8 25.0 27.2 2,2 
ececcceccccocesoces 202.7 198.8 195.6 3.2 3.9 1.7 2.2 
September. ..ccscccesccces 186.5 156.5 206.7 ~50.2 30.0 16,0 4.0 
79.6 116.3 118.1 “1.9 36.7 4.7 32.0 
116.4 164.9 169.5 4.6 48.5 3.5 45.0 
48.5 -33.2 42.9 9.8 15.3 5.5 -20.8 16 
L9S4JONUATY. ss ccecccsecececes -20.9 173.2 180.5 -7,2 ~19%.1 19.5 -1%.6 
Pebruarys.ccvcccccecceecs 166.6 6? 148.1 21,2 39.7 22.5 47.2 
MATCH .Deosccccccscesccces 8.0 106, 71.7 2/ 34.8 17.4 32.7 2/ 50.1 
RIPAL Pocccecoccccccccces 73.4 130.1 79.3 3/ 50.7 56.6 15.0 “41.7 
V 
1/ For an explanation of changes in pr tation, see headnote in this issue 3/ See Table 2, footnote 3. v/ 
and in the Jue 1954 "Treasury Bulletin". P Preliminary. 
2/ See Table 2, footnote 2. 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners v 
(Position at end of period in millions of dollars) ae 
Short-term liabilities to foreigners Short-term claims on foreigners — 
1 
End of calendar year Feyeble in dollare Payable in Ragebie tn Gotlary Payable in b 
or month Total Foreign Other Inter- foreign Total Loans to foreign 194 
official foreign national currencies foreign banks Other currencies : 
Dl 
Wi. nasstoncesenionmenn alent 2y2hhek 1,947.1 - 13.9 246.7 72.0 143.7 30.9 = 
Tichenscsesentsacessevecsel “aainde 3,320.3 2,036.7 - 17.9 257.9 86.4 137.2 hob ba 
WWhheccccccccccccccccccsccccs 5,596.8 3,335.2 9239.9 - 21.6 329.7 105.4 169.7 54.6 pee 
WMS ccccccccccccccccccccccece 6,883.1 4,179.3 2,678.2 = 25.5 392.8 100.3 245.0 47.5 I 
1946. ccccccccccccccccoccccose 6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 98.1 195) 
IDET .cccccccccccccccccccccocs 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 b= 
IMB. ccccccccccccccccccccccce 7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 
WMI cccccccccccccscsocccccce 7,618.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 494.3 110.8 1953 
1950. cccccccccccccccecccccees 8,644.8 3,620.3 3,451.7 1,527.8 he9 898.0 151.1 506.3 240.6 
IDL cccccccccccccccogooccoce 9,302.2 3,547.6 4,041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
WB 2.ccccccccccecccccccccccce| 10,546.01 4,654.2 4245.6 1,584.9 61.4 1,048.7 122.9 847.5 78. 
WWF cccccccccccccccsccccccces| 11,648.4 5,664.7 4,310.6 1,629.4 43.7 904.5 156.5 646.5 101.6 
195F—Julyscccccsccccccseceoes| 11,001.5 5,077.0 4,343.5 1,533.9 47.0 919.5 98.2 749.6 71.7 1954 
AUgust.coccccccccccceses| 11,197.1 5,242.0 4,399.1 1,511.2 44.8 917.8 97.9 752.2 67.7 
September..cscccccsceses| 11,403.8 5,453.6 4,405.5 1,501.8 42.9 901.8 104.3 719.6 77.9 
11,521.9 5,511.9 4,3%.5 1,575.6 40,0 906.5 116.4 704.1 86.0 
11,691.4 5,651.9 4,432.7 1,563.9 42.9 910.0 150.9 674.0 85.1 
11,648.4 5,664.7 4,310.6 1,629.4 43.7 904.5 156.5 646.5 101.6 
LPSA-JANUATY sccccscccccescese| 11,828.9 5,738.6 45344.8 1,702,1 43.4 924.0 155.3 663.1 105.7 
February..ccoccscecesess| 11,9770 5,900.0 4,353.8 1,677.6 45.6 901.5 168.0 635.0 96.4 na, 
March Pescccccccccescces| 12,048.72/ 5,918.7 4,385.5 1,698.5 45.9 868.8 2/ 151.1 618.5 99.2 Pp 
APTA] Prsecccecccececees| 12,128.03// 6,061.4 4,345.1 1,671.4 50.1 883.8 156.1 606.3 121.4 . 
2/ For an explanation of changes in presentation, see headnote in this issue 3/ Incluies for the first time liabilities reported by banks in the 
end in the Jue 1954 * Bulletin". Territories and possessions of the United States. "oa 
2/ Exoluies liabilities of $15.6 million and claims of $9.3 million held by April 30, 1954, such liabilities totaled $16.0 million. 
a a 2 ee ee eae ee Pp Preliminary. 
March ? 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 3. - Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U.S, pear bonds Corporate and other Net 
Calendar year and notes 1/ Bonds 2/ Stocks on euiet:- 4m -ae 
or month Net Net Net purchases sales domestic 
Purchases Sales purchases | Purchases Sales purchases | Purchases Sales purchases securities 
19BShliecccccccee, 39608 3/ 492.4 3/| -95.7 3/ 2/ 2/ 2/ 430.2 3/| 841.6 3/| -411.4 3/| 9,322.1 8,695.3 626.7 
164.2 138.5 25.7 2/ 2/ 2/ 96.4 75.5 20.9 260.6 24. 46.6 
241.3 170.6 70,7 2/ 2/ 2/ 151.6 194.6 43.0 392.9 365.2 27.8 
513.6 | 268.2 24543 2/ 2/ 2/ 136.9 171.4 34.6 650.4 439.7 210.7 
Wrcvccecoscesen Sst 393.4 ~15.7 2a 2/ 2/ 260.2 3577 97 oh 637.9 751.0 -113.1 
IMBbccsccccccccsed 414.5 684.2 269.7 2/ 2/ 2/ 367.6 432.1 64.5 782,1 1,116.3 334.2 
IMPococcccccccoed, Sh 283.3 61.5 2/ 2/ 2/ 226.1 376.7 -150.6 570.9 659.9 89,1 
WMUBrecccccccccecd heeh 330.3 47.9 2/ 2/ 2/ 369.7 514.1 “144.3 652.2 Bh404 -192.2 
WMP cecccecccccad Ganee 333.6 96.4 2/ 2/ 2/ 35h01 375.3 -21.2 78h. 708.9 7542 
WE nccoccnsccond Letick 29403 942.1 107.7 108.3 -.6 666.9 664.0 2.9 2,011.1 1,066.6 Dabok 
673.6 |1,356.6 ~683,0 120.0 141.6 -21.6 739.8 619.5 120.3 1,533.3 2,117.6 584.3 
533.7 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
Ws ctncacccasedt 0 728.0 -82,0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1545904 “11.5 
1953-July.cccccseeg 36.6 82,3 45.7 19.6 15.9 3.6 36.6 32.3 4.3 92.8 130.5 -37.8 
Rsicocsa’: Ie 29.3 ’ 8.1 9.5 -1.4 41.5 37.7 3.8 79.7 76.5 3.2 
September...4 43.1 116.4 -73.3 27.8 ued 13.4 40.4 30.8 9.7 111.3 161.5 -50.2 
Octoberseseed hed 28,8 heb u.5 17.2 -2.7 38.8 33.6 5.2 77.7 79.5 -1.9 
November....4 37.0 38.6 -1.6 12.8 20.9 -8.1 4406 39.5 5.1 94.5 99.1 4.6 
December...e4 191. 192.6 -1.5 25.3 17.0 8.4 50.1 47.1 3.0 266.4 256.7 9.8 
1954—January.eceed 3367 38.0 4.3 2.1 25.9 -3.9 46.7 45.7 1,0 102.4 109.6 -7.2 
February ..eod 87.4 9.9 -12.6 17.8 22.0 4.3 59. 3 63.7 4.4 164.5 185.6 “21,2 
March Peecced 5540 22,1 32.9 21.9 21.0 9 14.8 73.8 9 151.7 117.0 34.8 
APTA] Peweeed 65.2 30.0 35.2 20.1 20.4 -.2 91.9 76.1 15.8 177.2 126.5 50.7 









































1/ Through 1949, includes transactioris in corporate bonds. 
2/ Through 1949, included with transactions in U, S, Government bonds 


and notes, 


3/ January 4, 1 
p Preliminary, 


940, December 31, 1941; the breakdown between stocks 
and bonds is not available for earlier years, 


Table 4. - Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

















Calendar year Foreign bonds Foreign stocks Net purchases 
or month Net Net Total Total of foreign 
Purchases Sales purchases Purchases Sales purchases purchases sales securities 
1935-bleeccccccccecs nea. nea, na. nea, nea. ne, 4,008.2 3,152.6 855.5 
l9h2 ec cccccccccccccce na. na. na. n.a. na. na 220. 227.9 “Teh 
13 eceseccccccccece 46.4 372.2 The2 23.3 19.8 3.5 469.6 391.9 77.7 
lDhheccccccesccccers 314.3 225.3 89.0 26.6 22.1 4.5 340.9 2h ok 93.5 
lS scccceccccccescs 318.1 347.3 29.2 37.3 54.8 ~i7.5 3554 402,1 46.6 
1 bs ccccccccecvcces 755-9 49.4 265.5 65.2 65.6 woh 821.2 556.1 265.1 
1b eccccccccccccces 658.7 634-3 24.5 57.1 42.6 14.6 715.9 676.8 39.0 
MB. ccccccccccccece 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 388.2 94.8 
1WIeccccccccccccece 321.2 311.5 9.8 88.8 70,8 18,0 410.1 382.3 27.8 
1950. cecccccsecccces 589.2 710.2 -121.0 173.8 198.2 24.4 763.0 908.4 “145.4 
195 le ccccccccccccces 500.4 801.0 -300.6 272.3 348.7 -T6 0b 712.7 1,149.7 377.0 
1952eccccccccccsccce 495.3 677.4 -182,1 293.9 329.6 -35.8 789.1 7007.0 217.9 
LV 3 ccccccccccccece 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 72.2 
1953-JULY.cccccccece 46,2 50.3 4.1 23.1 21,1 2.0 69.3 71.5 2.2 
Mugust..cccccce 20,0 17.9 2.1 18.6 18.5 el 38.6 36.4 2.2 
September...see 23.2 16.9 6.3 23.9 16.3 7.7 47.1 33.1 14.0 
October. .cceces 83.9 120.6 36.7 23.1 18.4 4.7 106.9 139. -32,0 
November..sceee 34.6 9.6 45.0 25.6 25.6 ° 60,2 105.1 45.0 
December..sesee 39.5 64.0 34.5 30.9 3.6 TheO CT ] 20.8 
1954-January ANUATYcccceses 58.6 234. -175.9 28.1 26.9 1.2 86.7 261.3 -174.6 
Pebruary.secece & 8 35. 29.1 26.9 38.9 -12,0 91.7 %.5 17.2 
March Pecccccce 47,0 88,1 41.1 32.6 41.6 ~9.0 79.6 129.6 ~50,1 
AMAL Pessesess| 52.3 19.9 27.7 31.0 45.1 -14.0 83.3 125.0 41.7 



































na, Not available, 


P ie 
* Tess than $50,000. 











Treasury Bulletin 




































































































































CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at end of period in millions of dollars) 
1953 1954 
C 
ountry 1950 1951 1952 P= aes January} February| March p 2/ April p May p 
Barope: 
MABET1O. . sccccccccvccesccescesesececesesece 41.9 57,1 91.1 182,2 190.9 199.7 208.4 217.4 227.6 234.3 
Belgium. .cccccescdcocccccoceccccceccecosces 128,2 134.7 23.9 126.9 130.3 135.1 133.9 42,1 121.2 122.9 
Caochoslovakia...ssscccscesrccccesecesccces 5.6 1.3 e 6 6 6 6 6 9 -7 
erccceseesocccccccscenecccccecesehso 45.5 45.3 70.4 92 8 95.7 104,2 97,0 102.4 102.0 92.4 
Pinland, .cccocscccccccccocccccccccceccocccs 18.3 27,0 28.5 35.7 37.9 39.7 42.5 47.2 39.1 41.6 
260.7 289.4 342.6 423.4 430.7 414.3 437.5 423.4 291.2 387.5 
221.6 405.6 551.1 850.0 898,38 943.1 9.7 994.3 1,039.3 1,051.2 
32.3 45.8 47.3 92,0 100.9 106.5 110,8 12.4 109.3 116,0 
34.7 300.5 308.9 430.1 665.74) 474.5 491.8 495.6 519.2 482.0 
193.6 148.8 203.1 252.8 242.9 211.6 215.6 215.4 226.9 250.4 
43.6 99.7 110.3 117.6 118.5 118.5 118.7 122.0 130,1 130.6 
he2 2.8 3.4 2.9 2.2 2.9 3.8 2.4 2.8 2.2 
45.7 40.7 57.4 73.1 T2.b 71.9 The2 76,1 77,0 83.5 
6.1 6.1 6.1 6.0 5.8 567 7.8 7.9 7.8 7.8 
21.3 17,1 19.2 35.9 36.0 32.6 22.0 21.9 20.4 22.1 
MOG. ccccccccccccccccccccoscccceccscccece 115.3 71.7 91.0 105.2 116.7 124.7 129.4 119,2 122.5 121.9 
Switserland..cccccccccccccccccerccocccsoees 553.0 521.3 641.8 653.7 674.2 670.4 671.7 666.5 663.3 649.0 
TROY cocccccvccsccccccccsccccocceccoccece 4.3 4.1 8.4 22.6 4.2 10.9 8,8 9.4 9.2 8.9 
4.0 2.5 1.7 2.8 2,0 3.1 2.3 1.8 2.5 2.6 
656.6 642.6 817.9 907.2 702.9 74.9 T3h wk 797.9 899.5 951.8 
Yugoslavia... cocccccccccccccccccccccccccsece 13.2 7.1 2,9 7.7 6.9 6.1 6.3 5.8 4.2 6.2 
Other Europe. ccccccccccccccccccccsscsvccces 246.8 124.7 218.8 373.6 381,3 408.0 450.9 432.0 480.6 497.7 
Total Europe sscccccccccccccsccceccceccesoce | 2p MOe3 3,005.9 3,755.5 795.3 4,733.6 / 4,796.1 4,940.2 5,914.1 5,097.2 5,263.3 
COMES, secreccecececescsscrensvseccssccsevece 399.0 1,307.1 1,420.7 1,260.3 1,295.5 1,334.9 1,348.4 1,339.3 1,292.1 1,277.2 
latin hnorica: 
Apgentina.,.sccccccscccccccccccsccesecescess 301, 249.7 138,8 137.1 130.0 139.2 160.8 170.4 175.4 173.3 
Delivia. .cocccccocsccccccccsecesooecosoocccs 20.4 27,8 24.5 18.8 19,1 18.8 20.3 27.1 26.5 28.5 
Brasil. .cccccccccccccevescccccccccecsccsece 226.0 100.3 72.5 148.9 101.7 101.4 90,1 110.1 100.7 92.6 
CHL le.ccccccccccccceccescccsccccccccccccese 79.5 54.0 79.3 81.5 78.8 68.6 65.7 60.5 56.4 55.8 
Colombia, seccccccccccccccccesccsssccccvcees 53.4 106.4 118.2 132,0 150,2 152.5 151.2 160.6 170.5 192.5 
CUbReccccccccccccccccccsscccccccccccsccccse| 259cl 263.6 301.2 352.6 340.8 345.1 353.5 362.2 376.0 377.1 
Dominican Republic. .scsscccseccossseseceses 42.7 45.8 44.2 42.4 39.3 42.8 45.4 49.2 52.7 53.4 
Guatemala. cccccccccccccccccccescocceccseses 25.4 27,3 34.3 32,1 37.9 44.7 52.9 53.1 53.5 54.1 
MOX1CO. cocccccccccccccsccccccccccocosoocess 207.1 158.2 231.2 189.3 183.2 184.9 187.4 167.1 233.5 203.5 
Netherlands West Indies and Surinam......e« 30,2 34.9 44.3 52.2 51.5 53.3 55.7 5264 52,8 49.1 
59.2 67.7 80.8 79.9 89.9 87.8 89,3 92,8 94.3 88,3 
60.2 47.2 60.9 73.5 68.0 73.7 69.9 73.0 68.9 67,2 
El Salwador..cccsccccceseccccscccccccoscocs 16,1 27.8 25.6 24.9 26.8 38,0 42.5 47.2 49.9 44.9 
TrUuguay. .cccccsccccccvcccccccccosescooosese 75.1 84.7 94.1 89.4 109.6 99.5 99.1 1,3 102.9 103.2 
Vernesuiela, ccccccscccccccccosccccscccccccecs 35.2 71.9 45.5 184.1 222.4 201.4 1792 198,7 241,0 269.8 
Other Latin Americtssssccccsccscsccccccsecs 71.3 87,8 117.4 123.5 119.2 120,8 126,0 150,2 41.1 140.3 
Total Latin America..ccsscccccesecccccccces| 1612.9 1,455.2 1,612.9 1,742.4 1,768.4 1,772.5 1,788.1 1,866.8 1,996.3 1,993.9 
Asia: 
China Mainland......00+ 43.2 38.3 36.4 36.4 36.4 36.3 36.1 35.8 35.6 
FOrmos@..sesecceses 44.2 38.2 40,8 37.2 40.7 43.0 43.5 43.1 41.2 
Hong Kong.sscccccsece 62.4 70.9 68.7 68.0 68,0 65.8 65.3 65.3 66.8 
Tnditscccscscccccccccccscccsccccccccccsecss 62.1 6h. 100.0 99.0 97.5 120.2 82,2 85.1 86.7 
TndOMeSi A. ssereeeeeseececececesceressesesee| Ihe? | 140.6 61.0 34.0 39.3 75.7 74.6 68.3 65.2 64.8 
20,3 25.5 19.2 42.6 43.6 41.5 40.5 47,7 45.4 39.4 
12.6 26.6 18,8 14.4 18.0 26.0 20.0 33.7 31.0 27h 
458.5 596.0 808.0 |} 914.9 627.9 | 795.4 | 737.7 675.8 639.7 | 615.8 
19.4 26,2 544 88.2 91.5 98.7 95.5 102.8 | 103.7 | 104.7 
TENE ss ccsscgecsccssccccsgsagzeccce] Meh 329.7 315.1 || 299.2 295.5 298.1 313.0 309.9 317.7 303.5 
Thatland,.scccccsccscccsesscccesevccssscsose 42.2 96.7 181.0 177.0 167.9 153.3 157.5 155.1 144.6 139.3 
Other Asi@..cccccscccccccccccccccccscoccees 92.5 142.2 167.1 169.6 171.2 170.7 188.0 181.2 184.2 184.9 
Total Asia.ccoccccccccccccccccccccesccoccce| Ly Ibe2 1,595.5 1,836.5 1,985.7 1,395.5 1,901.9 1,892.0 1,801.7 1,761.0 1,710.0 
Other countries: 
Australia, sccccccccccccseccesccceccesoccoss 19.1 38.5 47.2 58.5 59.2 51.5 53.4 49.6 49.5 49.6 
Belgian Congosscccccccccsccescccccsessseces 58.1 54.5 118.6 94.0 89.6 91.1 87.7 80.8 81.1 78.9 
Egypt and Anglo-Egyptian Sudan....cccsceeee| 7546 110.7 59.7 40.9 43.3 44.0 45.9 49.7 51.7 46.6 
Union of South Africt..sseccccccvcceseccecs 44.0 7.0 23.6 38.0 38,2 34.5 44.8 43.9 32.8 34.2 
AL] other. .cccccccccccscccccvesccecesscsecs 57.7 86,8 86.5 Rt 95.7 98.1 99.0 104,3 104.9 99.5 
Total other countries...cccccscccsessecsece| 25h05 297.4 335.6 323.8 326.1 319.3 330.8 328.4 320.0 308.7 
International. ..ccccccsscccccscccccescccsccces| 1527.8 1,641.1 1,584.9 1,563.9 1,629.4 1,702.1 1,677.6 1,698.5 1,671.4 1,683.2 
Grand total. ..ccccccccccccscccesccsccccsescce| SpOhhe8 | 9,302.2 |10,546.1 |111,691.4 |11,648.44//11,828.9 |11,977.0 |12,048,.7 |12,128.0 |12,237.0 








V/ For an explanation of ch in pr tatd see headnote in this 
issue and in the June 1954 | "Treasury Bulletin", Liabilities to countries 
not. me yg reported separately are published anmally in the April 
issue of the "Treasury Bulletin," 
2/ Excludes liabilities of $15.2 million held by banks previously required to 
report but exempt from reporting as of March 31, 1954. 
3/ Includes for the first time lishilities reported by banks in the 


Territories and possessions of the United States. As of April 30, 
1954, such liabilities totaled $16,0 million, 
&/ Data include for the first time certain short-term U, -. governzent, 


obligations previously held but not reported, 


5/ 1950-1952 as reported by benks in Second Federel Reserve District 
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CAPITAL MOVEMENTS 








Section II - Summary by Countries 


Table 2. - Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 





1953 1954 
— 2 
Country 1950 1951 195 Fe Pp 2/|Aprit p 
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UST Ast Perrrrrrrrrrrri rir rir r rrr r eri r trie) 2 e ° . 8 2 ° 
Belgium, .ccccccccccscscccecsscvcssesecesecece 21.5 39.6 16. 2, 13.0 13. u4.3 13.2 lu. 
Caechoslovakia, .ccccccccccccccccescceccseses bad « ® ® val 
Donmark. .ccccccccccccccccvccccsccscesecccers 3.2 4.8 2. 5. 6.2 6. 4.1 2.9 4a 
Finland,..ccccccccccscesescvcsesccesesccoses 2.2 3.1 5. 1. 1.9 1. 1.3 1.3 1; 
FRANCO. ssccscesecrecccecescecececcccscccoves 4 10.1 31. 8. 10.6 7. 7.1 9.6 2, 
Germany, Federal Republic OS .cccccccccssecce 25.4 28.3 26. 31. 30.5 40. 43.6 53.4 58. 
Greece. ssececcccccccccccovcrcesssrecccescses 2 . . 1.3 1. 1.4 1.5 2. 
TRaly.ccccesscccccccccccccccccccscccsesscece 20.7 10,3 17. 20. 18,8 16, 17,5 13.7 14. ® 
Netherlands. ..sscsccccccccceccssccscesecscoes 364 5.0 4 6. 8.6 6. 9.4 13.2 7 
1 1,0 1 1. 
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Sweden .sccccecccccccsccccscccccsesoccesesers 6.9 5h . e7 . . 
Switserland,....sccccsscccccsesecsccescocecs 8.7 11.2 . 16. 17.9 . 
Turley. occccccccccccccccccccccoesoececooecos 9 . ° . 15.7 31.0 3504 ° 
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United Kingdom, .ccccccccccccccesccccssecsece 105.7 35.0 
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Total Europe. ..ccccccvccsccccccccccccevceces 237.9 183.4 
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Camade..seccevccccccsccccccccsscccsssooceseses 125.8 92.0 








Latin America: 


Argentina, .cccccccccscccccccseccccssccsecese 45.9 7.6 
Bolivia. sccccccccccccccccccccscccccesecooese 8.7 7.5 
| Teaslh, .sescccvcesccssscocsvoscoduvovseteecel!” TD 185.0 
CRI le. sccccccccccccccccccccccscccccssccccccs 6.8 24.8 
Colombia. .cccccccccccccccccvcccscsccccssoses 42.5 43.7 


Cub. ccccccccccccsccccsccceces eee 27.6 32.3 
Dominican Republic..cscosccese 
Gua’ 
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60,0 62.2 57.7 
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Maxed. .cccoccccccccccccccccccccccecssooceeee 70. 90.6 
Netherlands West Indies and Surinam,.....++ 1.3 1.2 


Panama, Republic Of .ccccccccccscccccsccccese 3.1 3.0 
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POTU. ccccccccccccsccccccccccoccccccccecooees 11,0 11.8 ° ° 17.2 4.7 ° 
El Sal Oooo eee eeeeererereeeeseseeseeeees 6.8 9.5 ° . ° e Toh 5.5 . 
TUgUAy. cocccccccccccccccccccccccccccoscsoce 8.0 10,5 ° ° . . 3.3 2,1 2.7 
Venetuela...sccccccccccccscccecscccsccvcoces 49.4 41.7 * ° ° ° 38.8 38.9 45.7 
Other Latin America... ccccccccccccccccscccece 4.6 4.5 18, ° ° 17.8 16.9 17.3 
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Total Latin AMBTLOR. ccccccccccccccccccesoces 378.8 489.3 473.3 450.4 424.3 434.1 








Asia: 
China ermentameyr mee wee ee we { 2.7 


POrmoS. ccoccccccccccccccccsscccccccescscese 
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INdih.csoccccesccccccccccccccccccescsecccees 16.2 13.4 
Tndonesiasccccccccccccccccccscccsocccccccoes 2 3 
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Korea, Republic of. 
Philippines...ccoes 
Thallend,. cccccccccccccccccoce cecccceocoososs 1.5 2.5 3. 
Other Asia. .cccccccccccccccccesocceoecvcocce 13.9 51.6 24. 
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Total AsiA..ccccccccccccceccccccesccosseoces 95k 161.8 89.8 117. 14.8 125.7 126.7 115.0 101.8 
> Other countries: 
' Metralis.coccccccsccccccssccccccccccsoseces| 408 22.8 10.1 5.7 8.0 6.9 7.2 7.7 8.7 
‘ Belgian bocnadesmibteccccsccdiboessods hod 5.7 6.0 5.8 6.3 6.5 6.5 6.7 6.4 
; Egypt and Anglo-Egyptian Sudan. ssccccscccces 3 2 5 4 5 o7 5 1.3 3 
— Union of Soath ArLedscccccccccccccceoscocce 7.3 6.7 2.0 2.3 2.4 4.7 5.1 4.5 5.5 
, BED CURE co ccncccccoecccpescesoocencseceose 7.2 6.4 3.8 Th 7.8 6.8 4.6 5.7 7.0 
y Total other COUNETI1OS .ccccccsescccececccsces 60.0 41.9 22.4 21.6 24.9 25.6 24.0 25.8 27.9 
4 International. ..ccccccccccccccsccccescccccocoss = al jd by id e ee Wd e 





























Grand total. cccccccccccccccccccccccccccecccoce 898.0 968.4 1,048.7 910.0 904.5 924-0 901.5 868.8 _ 883.8 


)/ For an explanation of changes in presentation, see headnote in this issue report but exempt from reporting as of March 31, 1954. 
and in the June 1954 "Treasury Bulletin". 2/ Not reported separately prior to March 1954. 
2/ Excludes claims of $9.3 million held by U, S, banks previously required to * Less than $50,000, 
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(In thousands of dollars; 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities 2/ 


negative figures indiate net sales by foreigners or a net outflow of capital from the United States) 














































































































1953 1954 
Country 1950 1952 1952 1953 

a ib Dec amb January February Merch p April p 
18,435 -11,876 421 1,83 “17 -12 u -210 30 -9 
12,611 5,655 -488 -581 466 370 3@e 864 aka 1,535 
“3 58 u 2 - - -18 . -10 1% 
-32 4O1 48 1,800 518 2 457 736 & oh 
28 80 9 963 - ye 510 1,020 28 37 
197, 765 5,969 5,460 41,668 238 1,056 “7,099 “16,167 21,329 36,064 
486 -22 154 183 20 27 -16 -30 -110 16 
60 4 551 21 - -50 2 ho -16 20 
-T32 1,921 490 481 479 3 45 -18 -376 8h 
6,327 -22,17% “21,943 -21,319 -82 “1,144 -2,0k2 -2,88 -3,628 -4 615 
36,722 -38,103 ad 4 4 , 5h TB 57% -70 136 2k5 133 
62 138 al - ° ° “ 29 = 
479 201 49 631 3 55 -16 “i -18 -33 
- - 1 2 ~ - ~26 - - -2 
~925 56 4g1 925 61 23 -146 38 139 9 
1,050 26 570 21 365 -328 -320 140 23 70 
19,004 45,897 50,729 57 ,086 2,102 1,200 1,19 78 2,232 10,543 
1 && 63 oh5 u 3 “4 7 129 2h5 
103 -149 - 8 - - : - - 9 
63,982 21,36 70,431 71,258 2,485 25,732 9,086 6,089 9,094 4,995 
“155 “313 a -1s ° - - -149 - - 
8,25% 287 -1, -1,373 150 -143 255 371 TT2 455 
347,493 9,265 111,467 62,323 “Tek 28,550 2,066 “11,059 30,115 49,736 
458,236 | -595,495 191,647 | -120,617 | -24,916 17,414 -6 820 6,736 -305 | -5,150 
-1,389 ~962 1,268 1,138 ae 100 “1,589 -102 -107 139 
2] 338 358 ug + 4o 9 1 ~43 “21 
“104 1,550 232 638 8 -83 -48 -194 176 -n 
-T10 637 412 1,115 15 216 180 -TT 388 372 
“1,150 510 836 “1,519 -60 38 “14 33 -25 52 
2h 642 6,051 170 19,385 2,628 2,445 471 “143 -786 1,617 
213 1,785 40g “1,029 203 -52 “34 267 121 -67 
154 425 6 -1,1 53 76 ~628 13 - 9 
480 2,501 2,592 ~645 -389 -305 -288 “525 316 
-356 3,066 436 873 35 20 “1,594 -153 -100 407 
8&9 76h -6,532 2, 4ok “201 -364 8&8 -2 , 843 -384 538 
373 ~B4 96 664 43 4S -67 87 -172 “11 
10,893 -10,921 65 21 -16 -16 21 31 3,663 - 
“5,048 2,558 2,680 3,450 538 640 613 33 -37 351 
1,068 4,213 1,598 1,443 -281 -384 ke -510 460 168 
87% 2,309 1,687 3,042 1,425 389 403 898 612 koe 
30,121 13 ,890 4,686 24 ,859 3,899 2,726 =3 ,306 2,947 3,262 3,343 
2, wf ~98 -153 347 - 17 86 -175 -59 
963 % { 203 853 107 -25 -19 -89 -151 207 
2,337 7,014 1,313 “1,432 -313 408 -334 246 4h8 Be 
-317 648, ko ial 3 4 1 -503 20 7 
-267 252 9 “49 -26 “7 “21 “1 -31 23 
15 160 101 57 10 - -1 -1 3 - 
my 2 rest x 0 4 9 rr 21 oie ° 
-13, 3 - - 245 
2/ 2/ 2/ 2/ 2/ 2/ 2/ - 7 
875 oe “11,422 -179 -31 -21 B -1 -10 35 
4 1,737 149 -180 4 -10 -25 93 3 -26 
2k7 599 -382 877 48 =30 59 122 -152 134 
-15,317 4,753 ~9,535 70 -534 529 -261 -106 -213 817 
88 & “359 9 “9 -58 ~66 32 15 6 
vel ls 2 lb 5 2 -1 1 23 -17 
156 -954 -499 123 “1h - -17 5 1 -6 
5 228 1,021 ~903 -3 36 47 ~h2 -37 TOO 
2,433 “Ls 1,770 -222 -698 951 295 -991 1,390 690 
2,687 ~The 1,935 -889 -169 859 258 997 1,392 1,361 
121,220 15,938 14, Tae 22,741 8,458 -4 412 « 853 653 52h 638 
Gis ,430 58h 289 314, 9% “11,513 4 ,586 9,778 -7,230 -21,192 34, 75% 50, 785 

1/ Yor an explanation of changes in pr tati see headnote in this issue and 2/ Wot reported seperately prior to March 1954. 


in the June 1954 “Treasury Bulletin”. 


Pp Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
— 1953 1954 
Country 1950 1951 1952 1953 
Ne ib Decemb Jenuary February March p April p 
il p 
Europe: 
BIR s .ccccesbes Tl 549 3,818 1,995 - -1 obs 1 - 65 
9 2,167 -303 3,511 1,489 1,010 -363 356 725 ~ lads 430 
1,535 4 = = a 4 z : ; : 
"yh 3,228 5,256 5,309 12 ,00% Tus 293 2,270 8,052 97s 3,139 
8 169 98 58 2k7 e 106 53 i 1 -33 
37 -1,261 4,133 4,904 5,395 -37% 308 255 152 -833 -225 
16 , 06% -431 13 -506 -162 56 -58 155 60 23 919 
16 ‘ 10 26 4o 50 20 10 + - -1 -l2 
20 . 496 1 167 1,170 3 143 126 557 4Ol 99 “147 
&& Netherlands....... -4,721 2,7B 8,702 6,091 <2 ,685 2,023 ~892 -4 085 6, 4h3 “11,285 
615 Norway.......s00es 3,255 3,312 2,345 2,08 1 25 2,217 2,583 3,285 5,849 
133 Poland......ssse0e ~ 8 “17 4 : “ . - 3 
- Portugal....... om -1,293 -3,422 “328 286 145 108 -52 81 -31 “46 
-33 Rumania........... ~ - -B - - ~ - 7 - 
-2 Oise) «5-05%54- . 871 9,209 4,708 207 61 nu -26 91 a4 -10 
9 PIED io 599 961 -163 282 -87 +239 -58 885 125 31 
Switserland....... 17,183 1s ,2h5 8,734 37,304 2,269 1,396 2,071 105 7,555 205 
0, 543 Turkey........ oben 47 6 -18 -10 -18 6 5 -15 -4 
WB.BBi ccccecs = 5 4 - - - - - - - -53 
United Kingdom. ... 6,128 2,047 4,398 37,052 3, 68% 4 bh 1,548 2,773 3,917 4,107 
4,995 Yugoslavia........ +135 -19 2 «2 . = . 121 - - 
- Other Europe...... 502 806 752 1,131 -9 105 640 See 1.025 12 
: es Total Europe... 13,440 | 28,500 | 19,539 | 96,259 822 4,672 8,888 10,690 8,737 -5,899 
—— Canada........ eeeree -189,968 -258, 567 -141,019 “137,761 “49,552 -23 ,312 -95,335 8,034 -58,938 -37,136 
: Latin America: 
MMs ccaeedis 597 -420 501 3 -16 78 “75 137 62 
139 Bolivia......... me 50 134 BH 5h 1 17 17 5 23 -60 
21 WOSSEs is vecusee ‘4 7,51. 7,054 6, 7,189 60 1,797 573 337 363 
“1 Chile...... qnaeds 2,660 5,388 2,163 1,562 264 170 ~56 99 141 -1 
372 Colombia......... ‘ 1,916 5,239 1,714 1,245 6&9 60 31 -334 535 55 
52 Bi nanseorseden 12,365 1,281 5,239 3,089 “53 -58 1,250 -157 -398 -208 
1,617 Dominican Republic B 236 48 -1,007 oa 4h1 3 36 wu - 
-67 Guatemala..... ode 25 66 168 127 3 5 58 -5 -38 3 
9 MexiC0........000- 1,850 3,964 4 296 5,354 130 115 1,988 lus -171 260 
316 Netherlanis West 
Indies and 
538 Surinam........+. “214 T3 1,15 515 31 20 57 147 “116 8 
“lL Panama, Republic of T29 5,298 1,804 5,065 1,07 - 12 -2hl 219 66 
- | PTS ESS et -107 - 296 340 18 58 3 15 -36 255 
351 El Salvador,..... i 556 TO bbl 2,137 13 3 3 23 232 -368 
Uruguay......... ; 1,730 2,210 50 1,633 193 -96 197 209 -236 418 
koe Venezuela........ 1,306 309 TIS 96 lh -7% -B n 56 
3,383 Other Latin Americal -1,209 1,714 145 6,299 369 57 1,400 35 kok 199 
—= Total Latin America| 29,838 33 ,816 25,332 34,599 2,185 1,616 5,571 19 1,285 1,742 
on Agia: ————— 
ed China Mainlend..... } 2 339 { 535 353 -28 4 b + 1g ‘ 
1 Formoe@........++ oe - 1 - 1 - ° o 
23 Hong Kong.......... 1,168 8,681 1,492 2,358 3 97 179 66 173 “7 
Pe pesainnee aa -35 102 109 140 8 200 -12 “145 -4 - 
28 Indonesia........ - 10 2 4 869 136 25 2 4 3 3 21 
245 WOR cdéccocccecedsé 15 27 l 25 ~ nad -1 ° med bd 
7 eee ve 374 51,346 ee -38,172 -3 ,280 5,464 -2,702 -3,995 ~2,168 “1,715 
35 pe eee -13 “351 9, 782 4,038 187 -2h1 64 8 “71 -87 
26 Korea, Republic of 2/ Pe oe’ - - 
«age Philippines........ “AS ls 7 21 -50 -130 5 9 
Thailand.......... , 3 6,484 4,320 h3h -500 ~ 43 636 -58 -179 
817 Other Asia..... ideas -kg on 501 3h 10 9 -70 10 
a Total Asia.......-. ° 9T2 -36,003 -10,042 19S -3 534 -5,370 2,563 4, 768 2,183 "1,966 
6 Other countries: rt ee de ies 
4% Australia... ++. 10,858 3,054 2,519 | 25,999 727 1,432 9,276 1,091 788 832 
700 Belgian Congo..... . 2 - - - 1 o 
690 and Anglo- 
Egyptian Suian.... -B 222 403 16 8 - -32 26 -1 -104 
1,361 Union of South 
Africa......... ede -7,083 624 -5,413 -5,107 -490 501 7 8,462 52 -8h 
638 All other........++ 185 4,033 9,280 4 ,956 301 121 197 ols 126 ons 
50, 745 Total other 
——— coumtries......... 3,898 1,938 5,982 25,813 546 2,053 9, 4h6 -7,360 966 888 
Intermational........| _ -3,567 | -252,673 | -128,067 | -61,236 |} 530 i “100,635 nn i ES a. 
Grand total..........| -165,387 -376,909 | 217,076 | -Te,231 || -¥6,983 | -20,881 | -17%,628 | 17,100 ~~ =50 ,075 ~ 1,683 
1/ For an explanation of changes in presentation, see headnote in this 2/ Mot reported separately prior to March 1954. 
iseuve and in the June 1954 “Treasury Bulletin”. p Pre “ 






































































































































52 Treasury Bulletin | 
CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of April 30, 1054 / 
(Position in thousands of dollars) 
eset Short-term liabilities payable in dollars sai 
he ne To foreign banks and official institutions To all other foreigners Leenaaeetes 
Country tern U.S, Treas- U,S, Treas- payable in 
liabili- ury bills ury bills foreign 
thes Total Deposits pens Been On Other Total Deposits ont. etrtii= Other cemmnched 
icates icates 
Europe: E 
RTA cccccccccceduoccocecsscoesos|: 27,552 225,500 169,526 3,240 | 52,734 2,051 2,049 - 2 » : 
Belgium, cccccccccocccccccccccccccsecs 121,248 69,592 26,088 3,093 40,411 51,583 39,777 3,077 8,729 73 
Czechoslovakia... .sccccscccccsccccess 934 267 259 - 8 667 667 - - - 
Gee Re sccakonhsccnccabsesessecsccel ~ RED 93,046 41,686 51,100 260 8,900 7,622 575 703 87 
PInland..ccoccccccccccccosccccccccce 39,083 36,940 27,804 6,023 3,113 2,143 231 132 ll - - 
PONG sseressercscsessessccscsceeses| 2915237 | 230,196 | 143,780 70,946 | 15,470 59h7h 5h, 666 3,558 | 1,250 1,567 
oany, Federal Republic of....se06 1,035,550 278,936 675,001 | 81,613 3,358 3,219 8 131 351 
101,233 91,068 10,001 164 8,081 6,793 1,215 73 ~ 
490,017 131,639 311,426 | 46,952 29,165 19, 405 9,187 573 16 
202,309 78,721 112,819 | 10,769 2h ehh 20,270 3,609 567 1% 
99,578 51,584 42,038 5,956 30,425 24,201 3,279 2,945 51 
2,334 2,381 - 3 391 389 - 2 - 
50,340 49,319 48 973 26,661 26,557 3 101 4 
6,595 6,595 ~ - 1,243 1,239 - 4 9 
SBE icccccccccvccsésccceccsoccectid 20,445 10,925 10,518 - 407 9,476 9,284 155 37 mm 
BaaERscccccccccccescccccccceccesece 122,450 114,471 48,380 41,806 | 24,285 7,768 7,007 761 - 211 
Switzerland, .ccccccccscccccccccecece 663,296 540,631 342,094 87,780 | 110,757 120,818 99,385 8,252 13,181 1,847 
Turkey. cccccccccccccccccccccccccccce 9,220 5,439 5,380 - 59 3,781 3,781 - - - 
US SR cccccccccccccccccccccccocese 2,541 2,152 2,143 - 9 389 389 - - - 
United Kingdom, ..ccccccccccssccccees| 899,530 600,078 289,168 299,228 | 11,682 269, 008 151,902 116,760 346 30,444 
Yugoslavia.sscccccccccccccccccccccece 4,772 4,180 2,687 - 1,493 592 590 - 2 ~ 
Other Europe. .cccccccccccccccccccece 480, 564 468, 303 93,310 325,543 49,950 11,756 10,092 1,111 553 5 
Total Europe.ssccccccccccccescecceee| 5p097,225 | 4,390,226 | 1,893,066] 2,040,092 | 457,068 672,176 491,416 151,561 | 29,199 34,823 
Gameccaccccccocdcccsecoccccccccccsoe! Agta, Rh 999,275 350,691 612,350 | 36,234 272,842 190, 507 79,394 2,441 10,024 | 
Latin America: Ca 
175,423 131,375 129,162 224 1,989 44,027 43,873 115 39 21 lat 
eae 26,503 13,593 13,583 ~ 10 12,920 12,379 17 u - j 
WRT cccovccocsencssoccccscccccccss} - 00,3 4,988 30, -| 14,280 55,733 55,190 10 533 20 E 
CREBGsccseccccdscediccoccccccecccce 56,422 19,850 19, 502 - 348 36,572 36,418 82 72 - E 
COLOMbDIG. ssecccccccccscesecccceseses| 170,529 114,490 113,625 - 865 56,032 55,691 301 40 7 C 
CUbRsececesesescscsceccsesescsescees| 3765037 | 303,345 | 148,957 150,500 | 3,883 72,688 70,01, 1,919 755 4 ‘ 
Dominican Republic..cscccccseccsceens 52,745 37,676 37,490 186 15,069 15,056 13 - - P 
Guntemtla, ccccscccescsoccccccosccces 53,506 31,323 14,603 13,300 3,420 22,183 21, 69% 312 177 - D 
Mehedrccoccccccccvedcocccccccccccos| 233,480 129,733 128, 306 47 1,380 103 ,476 96,052 7,150 27h 271 Q 
Netherlands West Indies and Surinam, 52,838 42,627 26,470 12,725 3,432 10,211 10,047 80 Rh - " 
Panama, Republic of ..ccccccccccccece 94,323 27,239 27,219 - 20 66,269 51,206 4,283 | 10,780 815 N 
WW scvcccoccccscccscccecececcosecee 68,876 23,544 23,445 - 99 45,331 41,022 156 4,153 1 P 
Bl Saltader. ccccccccsccccccccccccece 49,870 31,298 9,927 21,000 371 18,572 18,479 - 93 - P 
UPUguePcccccccccccccssccccccccccccce 102,894 53,798 45,662 420 7,716 49,077 43,970 230 5,777 19 E 
Vonesuela.,ccccccccccccccscsecccccees| 241,010 161,749 161,655 - 94, 77,958 72,032 5,155 7™7 1,303 3 
Other Latin Americt..ssccccesecceceee| 141,064 102,265 75,144 17,632 9,483 38,139 36,377 1,541 271 610 ' 
Total Latin Americt...cccccccccessee| 1,996,261 | 1,268,293 | 1,005,458 215,854 | 47,581 2h 297 679,100 21,364 | 23,833 3,071 9 
Asia: T 
35,347 28,302 27,706 342 254 7,545 7,530 - 15 - Asis 
43,142 39,230 36,660 2,565 5 3,912 3,911 1 - - 
65,272 25,903 25,190 430 283 39,292 38,695 45 552 77 Ch 
Masbdineiahiacniiinedpecsectecett 85,130 81,500 79,67 420 1,406 3,109 3,106 3 - 521 Fo 
Mt isccsstsscatnsccececetceail | Gnd 63,37 47,487 13,015 | 2,872 1,841 1,841 - - - > 
Wels ccsdocccccsoccepccccoccccocosée 45,434 37,860 37,412 ~ 448 7,57 7,570 - 4 - In 
BREE cdntecccdecedavcccccososooces 31,016 28,124 28,077 - 47 2,892 2,887 - 5 - ir 
TAPAMsecccccccccccccescccccccccccccs| 699,6% 623,456 589,540 23,993 9,923 16,229 16,229 - - 9 } 
Korea, Republic of ..cesccccceccceces 103,710 102,840 100, 985 1,000 855 870 870 * - = 
Philippines. .sccccccccccscccccesecee| 317,740 298,253 279,059 3,000} 16,194 19,401 19,071 330 - %6 = 
ThALLANd, scccccccccccccccccccccccces| 144,607 141,655 62,508 77,369 1,778 2,952 2,952 ~ - - Ph: 
OUP ASR sscccccccccccccccccccccccs|  18h,171 Uhh 2hh 121,305 19,520 3,419 39,843 39,258 222 363 84 
Total AS1A.scccccccccccccccccccccese| 1,760,978 | 1,614,741 | 1,435,603 141,654 37,434 145,460 143,920 601 939 777 Ot) 
Other countries: Tot 
I a ae 49,460 46,001 20,501 20,700 4,800 3,117 3,081 31 5 342 Othes 
81,108 80,294 26,745 47,664 5,885 814 515 2 297 - — 
51,723 48,748 20,855 27,200 693 2,935 2,905 30 - 40 Aus 
32,806 29,765 7,132 22,600 33 2,328 2,318 6 4 713 Bel 
ALL CURB ccccscccccccccccesccececes! 104, 876 80,056 70,515 1,080 8,461 2h y 48h 20, 537 170 3,777 336 te 
Total other countries.....sseseseeees| 319,973 284, 864 145,748 119,244] 19,872 33,678 29,356 239 4,083 1,431 all 
International. ..scccccccsescesesecesee| 1,671,420] 1,671,420 60,681} 1,610,739 - - - - ~ - Tot 
Grand total. ..ccccscccesccccccccecesee! 12y127,998 | 10,229,419 | 4,391,247 4,739,933 | 598,239 | 1,848,453] 1,534,299 253,659} 60,495 50,126 Inter: 
1/ Includes for the first time liabilities reported by banks in the euch liabilities totaled $16,025 thousand. Grand 
Territories and possessions of the United States. As of this date, a 
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Section III - Preliminary Details by Countries 


Table 1A- Short-Term Banking Liabilities to Foreigners as of May 31, 1954 
(Position in thousands of dollars) 





Short-term liabilitées payable in dollars 
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votal_ _ | fo foreign banks and official institutions To all other foreigners 
Countey fame U.S, Treas- U.S, Treas- ner in 
iabili- ury bills ury bills Other [fore 
tan Total Deposits oath eoseaill Other Total Deposits pe Bee man 
icates icates 
Europe: 
MUSEIIR. coccccccccccccccccccccseecoos 234,29 232,877 180,291 me 52,586 1,418 1,416 bad 2 bel 
Belgium, .occccccccccceccccccscesecsce 122,884 69,038 34,149 3,265 31,624 53,695 45,587, 2,302 5,806 151 
Csechos eeeeeereeecseseeseceoes 662 252 79 331 331 = @ - 
Denmark, .ccccccccccescccccccscscccccs F2,4h2 83,745 38,409 45,104 232 8,676 7,475 485 76 21 
Finland, ..sccccccccccccscccsssccccocs 41,559 39,299 30,826 6,511 1,962 2,260 2,259 - 1 = 
FrONCO. ccccccccccsccccccccsecsesccces 387,536 334,717 150,408 170,558 13,751 51,248 46,608 3,548 1,092 1,571 
1,051,177 | 1,047,516 293,916 675,000 | 78,600 3,385 3,342 8 35 27% 
126,040| "208, 85,004) 23,001 ttt 7,924 6,719) 1,205 - - 
482,007 453,201 137,450 267,400} 48,351 28,793 19,051 9,081 661 13 
seccescccses| 250,438] 228,962 98,856 119,497 | 10,609 21,455 16,715 4,129 611 21 
NOTVAy..cccccesccccccccccesecescccose 19578 102,266 / 55,313 41,961 4,992 28,183 24,060 3,165 958 129 
Poland, cccccccccccccccccccescccsooccs 2,193 1,796 1,7% = 2 397 ? 2 > 
COCCCC COCO COREE EOE OEOEEOES 83,538 55,780 54,573 48 1,159 27,755 27, Thal 3 8 3 
Rumania, .cccccccccccsccccccscoscccecs 7,837 6,587 6,587 > = 1,241 1,241 = > 9 
SpOin, cocccccccvccccccsccccccccccsccs 22,122 13,035 12,589 - 446 8,984 8,863 113 8 103 
Sweden. .ccccccccescsccccccccsccsesese 121,869 114,136 46,423 45,306 22,407 7,562 6,735 827 e 171 
Switserland,..cccccccccccsccccccccecs 648,959 533,862 345,230 85,663 102,969 113,142 96,941 5,628 10,573 1,955 
Turkey. ccccccesccccccccesccssesccoccs 8,857 5,228 4,212 a 1,016 3,629 3,629 = on > 
U.S. S.Recccccccccccccscccccsesscvcsece 2,59 2,243 2,233 > 10 356 356 2 = mo 
United Kingdom. ..sccccccescceccsceces 951,820 638,545 275,729 353,666 9,150 282,883 167,018 115,500 365 30,392 
Yugoslavia....-+ eeccsccesseesese 6,180 5,084 3, - 1,900 666 666) . bead e 430 
Other Burcpe-..0 eerevoesecereses 497,732 486,184 147,162 292,510 46,512 11,537 9,923 ' 961 653 11 
Total Burope.cccccccccccccccccccesecs 5,263,324 4,562,548 2,004,590 2,129,490 428,468 665,520 497,074 146,955 21,491 35,256 
Canada... .sscccvccccccscevcccccccoseese 1,277,179 1,007,226 318,783 659,869 28,574 261,499 208,913 50,322 2,264 | 8,454 
Latin America: 

MEIN. cccccccccccsccccccosevesece 173,802 128,804 126,686 218 1,900 4h, WA 44,820 121 3 54 
Bolivia, ssccccccccocccccccesccccococs 9450 15,509 15,315 = 1% 12,941 12,924 17 > bead 
Brasil. .cccccescccccccccesoocccoccocs 92,550 35,979 9256 ° 9,723 56,521 56,115 10 3% 50 
Chile. .ccccccccccsscccccccccesocsoccs 55,754 17,369 17,292 = 77 38,385 2298 Lv 43 ” 
Colombia. scccccccccccccsccsccsccccees 192,549 133,186 131,944 - 1,242 59,356 59,033 301 22 7 
Cuba. cccccccccccvccccooce > 377,071 304,162 154,727 145,500 3,935 72,907 70,748 1,756 403 2 
Dominican Republic..... 533% 38,334 38,143 - 191 15,060 15,050 10 - - 
Guatemala. .cccccosces 54,111 31,499 16,264 13,800 1,435 22,612 22,300 322 4 * 
Mexico. scccccccccscese cece 203,457 88,737 87,633 - 1,104 114,526 107,368 7,000 158 19% 
Netherlands West Indies and Surinan,, 49,050 39,650 9122 11,905 3,623 9,400 9,090 80 230 - 
Panama, Republic of .ccccccscccscccece 88,304 26,191 26,176 - 15 61,375 47,886 3,140 10,349 738 
POTUs cocccccccccccccccsccccccococooees 67,226 21,878 21,734 - us 45,317 41,046 125 4,146 31 
El VAAOP scccccccccscccccccoccovers 44,857 28,296 8,152 20,000 us 16,561 16,542 - 19 - 
Uruguay. ccccccccscccscccccococcseccese 103,21 55,138 49,004 420 5,74 002 42,313 130 5,559 9 
Venesuela..cccccccccsccccscccccccoese 269, 190,837 190,777 & 60 77,894 72,636 45535 723 1,111 
Other Latin Amertot..cccocccccseccecs 140,259 19296 75,253 17,475 6,568 40,267 38,910 1,338 19 696 
Total Latin America..scccccccsccccece 1,993,895 1,254,865 1,009,478 209, 318 36,069 736,068 695,079 18,79 22,070 2,962 

35,552 28,121 27,34 553 254 7,431 7,431 - - - 
180 37,072 34,617 2,455 - 45063 4,051 1 lu 45 
66,828 27,767 26,921 430 416 38,949 4h 32 476 12 
86,685 83,183 81,511 320 1,352 3,086 3,083 3 - 416 
TH 63,257 45,086 15,120 3,051 1,519 1,519 = - e 
THON, oocccccccccccccccesceseccooccoss 39,414 31,804 31,754 = 50 7,610 7,610 = = ~ 
Tareel. ccccccccccccccccccccccoscccsce 27,406 24,538 24,209 > 329 2,868 2,862 3 3 ° 
JAPAN, occvccccccccccccccccceccocesecs 615,803 599,954 565,113 22,303 12,538 15,808 15,804 aad 4 41 
Korea, Republic of. cccscccccccccesece 104,676 103,903 102,901 1,000 2 73 7733 - - - 
Philippines... cccccccccccscccccsccece 303,474 283,194 264,553 3,000 15,641 20,222 19,992 230 = 58 
Thailand...... eecccccecccccces 139,328 136,135 92,053 42,350 1,732 3,193 3,193 - - - 
Other Asi@.csccccccccccsccescsccccsce 148,668 123,047 21,378 4243 36,091 35,561 1 333 27 
Total ASiA...ccccccccvecccccccccescee| by710,008 | 1,567,596 | 1,419,079 108,909 39,608 141,613 140,320 466 827 7 
Other countries: 
Mastralia,.ccccccccccccccccccccoscoes 49,588 46,144 21,508 20, 500 4,136 2,913 2,887 26 na 531 
Belgian Comgosccccccccccccccccccccess 78,861 78,085 33,418 40,150 4,517 7% 425 2 349 - 
Egypt and Anglo-Egyptian Sudan....... 9592 43,627 15,890 27,200 537 2,918 2,917 - 1 47 
Union of South ALTick..cccccccceseces 34,179 29,127 6,495 22,600 32 4,365 45355 6 * 687 
All other. .cccccccccccccccccccocccece 99,520 80,570 70,484 1,150 8,936 18,550 15,036 129 3,385 400 
Total other countries..cccccccccccoce 308,740 277,553 147,795 111,600 18,158 29,522 25,620 163 3,739 1,665 
International... .ccccocccccsccsessoceccs 1,683,825 1,683,825 68,239 1,612,186 3,400 = - © bud = 
Grand total..cccccccccccesccccecececeee| L2p2I05 971 | 10,353,613 | 4,967,964) 4,931,372 | 554,277 | 1,834,222 1,567,006 216,825 | 50,391 49,136 
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Short-Term Banking Claime on Foreigners as of April 30, 1054 
(Position in thougands of dollars) 











Short-term claims payable in foreign 


























































































































Short-term claims payable in dollars currencies 
Total- Loans to: pe ote poe th of 
tanding Tepo 
eeaned short-term | total [Foreign for own Other Total | banks and Other 
clains banks and Othe account and domestic 
official TS | domestic customers with 
institutions customers foreigners 
156 120 4 22 - 10 10 - 
14,688 14,578 660 84 4,161 9,673 310 292 18 
4,328 4,242 10 - 349 3,883 86 72 u 
1,5% 1,592 1 19 139 1,433 2 2 - 
FUER ccboccccsccccdpodscecescoosios 122,221 10, 546 4,319 4,206 1,369 652 1,675 623 1,052 
Germany, Federal Republic of.....+0+e at ie 12,630 — os 26,512 7,889 7,812 77 
1 1 2 1 - o yd ra 
14,369 13,932 2,764 3,430 3,993 3,745 437 45 22 
7,916 7,060 481 346 4,579 1,654 356 848 8 
1,424 1,937 3 2 1,037 265 87 84 3 
30 0 - © nd “ a a 
591 524 4 - or - 67 66 1 
2 2 = a ee =a - i 
10,574 8,421 1,330 424, 337 6,330 2,153 2,153 fe 
DURE. ccdiicdicccndbdqdoccccecesese 2,248 2,009 48 324 1,541 96 239 226 B 
Spheew AAR, coccccsvdsccccccccsessced 12,523 7,580 1,740 3,867 1,679 294 4993 4,917 26 
TUPKOY. ccccccccccccesccccccccescoccos 29, 806 29,801 29,200 21 580 - 5 5 - 
DAB Rocosssccocecosocehbsascaossede = @ = > @ aad od > = 
United wee secccedcnsanecadesed 87,070 12,441 2,224 3,574 3,579 3,064 Te, 629 67,913 6,716 
Yugoslavia. sccccccccccccccccccccccees 5,168 5,166 5,105 - 61 ~ 2 - 
CURR Marehb cc cccccpeoscececoccccesne 6,536 6,332 3,745 973 975 204 195 9 
Total Europe.cccccccccccccccccccccses| 272,345 178,751 61,280 24,236 32,659 60,576 93,5% 85,635 7,959 
GRE, ccccccccessascneccedsdbdstessbes 47,556 25,211 4,133 7,513 5,033 8,532 22,345 17,795 4,550 
Latin America: 
Ried Bebo it 9 Re eae i Hear 
1287117 26,812 12,850 43,729 34,726 151 61 90 
19 1 1,425 wal 000 - 
54,373 7,134 5,77 21,589 19,87% 4 3 1 
sms 37,372 ne oe 2,053 391 378 13 
2 o ~ o - = 
3,142 139 29% 7384 325 n nu m 
O72 26, 582 8,080 10,161 31,249 1,220 722 498 
1,497 88 12 1,397 - - - - 
7,437 7 4,537 2,017 876 2 - 2 
16,309 2,126 687 8,494 5,002 42 34 2 
4,998 316 222 2,150 2,310 - . “ 
2,587 568 377 1,204 438 14 110 4 
Veneeusle, ossacecccesessccccccccscese 26% bby 264 5,034 8,299 2hy841 6,090 1,431 142 1,289 
Other Latin Americt...cccccccscceceee 17,321 17,312 1,563 1,013 13,874 862 9 9 - 
Total Latin America..scccccsccsceceee| 434,132 430,719 110,078 51,120 152,716 116,805 3,413 1,503 1,910 
Asia: 
China Mainland...cccccccccceccccccses 1,865 1,861 1,850 ba 11 ad 4 4 - 
Fereseccnccccccccccccocccccccoccesed 5,450 5,450 5,410 40 - - * m a 
Hang RanGecccsccccccccccccccccccecees 3,947 3,835 1,209 270 2,356 - 112 112 - 
MOBO, ccc cccccdccccccccccccscccccces 3,864 3,512 1,752 2 1,758 - 352 352 ae 
Tndonesit.cccccccccccccccccseccccsese 535 535 R - 523 - - o = 
BUR sovecdecccceccocsccoccccccnstesee 15,119 15,119 2,600 72 12,447 - = . “ 
ett empeeprequenecsenemerrer ss MMB 16,209 6,134 1,015 1,792 7,268 1 1 « 
MGM occcccccceccsesésocccccosccoces 30,488 30,467 2,977 8,706 8,677 107 21 21 ° 
Korea, Republic of ...cccccceccccccces 49 49 - - 33 16 - - ~ 
PRAlippinee.cccccccctcccoccccoccsecsd 6,362 6,324 2,842 115 3,229 138 38 26 12 
4,946 by 96 4,121 - 825 - - - - 
13,003 12,950 8,557 359 4,034 - 53 50 3 
Total BeiR.cccocccceccccocccccccccced 0h, 808 101,257 47,4bb 10,579 35,685 7,529 581 566 15 
Other countries: 
8,688 7,612 7 37 2,606 by 962 1,076 959 117 
6,387 37 47 3971s 588 5 - 
308 
Union of South BOcoccvcccecesooed 5,460 5,264 1,261 - 3,551 452 196 u45 51 
ML CANT sii cdcccccedcccccccccccceca 7,042 6,823 930 1,573 3,280 1,040 219 127 92 
Total other countries.....sssccaseees 27,906 26,3% 2,335 1,657 15,339 7,063 1,512 1,251 261 
International. sccccccccccececccescccoesl 2 2 
Grand total. ..ccccccccccssccccscccsccee 883,779 762,334 
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Section III - Preliminary Details by Countries 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners during April 1054 
(In thousands of dollars) 
yign Purchases by foreigners Sales by foreigners 
—_— Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total U.S, i Corporate Total U.S. Gove Corporate 
purchases] ernmen and other Rene Stocks || sles ernment and other Bonds Stoeks 
ot bonds and |Fonds_| Stocks bonds and [Bends | Stocks 
notes notes 
Europe: 
MUSE 1A, oocccccccccccccccccoscoces 70 4 - 3 47 - vA - - +e, 2 - 
- Belgium, ccccccccccccesccccccccccce 6,338 1,319 1,799 1,700 1,063 457 5,233 1,319 792 1,172 1,453 297 
18 Ctechoslovakia,ssecccccccccscecces u - - u - - - - - - - - 
- Denmark. occccccccccccccccssocccccs 3,566 79 21 192 3,214 60 333 - 28 170 120 15 
u Pinland, ..ccccdsoccccecscedsedcoce - - 53 7 - 56 - - 16 40 - 
“ FYANc®.ccccccccesescccccescciccccs| 41,104 35,318 450 3,681. 739 916 5,265 246 281 2,358 311 1,569 
052 Germany, Federal Republic of...... 1,115 - - 95 156 864 130 1 ~ 78 31 70 
77 GrOOCO occ ccccccccccccccccscocccoes| 52 - - 52 - - 44 2 - 30 3 9 
- BEALY.cccccncdidcccccccctoddoccccce é - 64, 476 114 29 513 70 29 357 56 1 
22 Netherlands, .ciiecccccsccodéedoccs| | Spl62 21 361 | 2,467 713 619 |} 20,031 13 526 | 6,925 1,177 11,439 
NOFWOY cc ccccccsccsccccccccecosoces 7,073 63 1 526 6,379 66 1,092 121 46 30° 56. 53 
3 FOIMME, ccccbcncecgbovesdocatecosos - - - - - - - - - - ~ - 
o Portugal. ccocsesescccccsessbsdoces 139 - ~ 36 64 30 209 - ~ 49 132 2 
1 RuMAnl a, eccccccccccccccccsocccccce - - - - - - 2 - ~ 2 ~ ~ 
- SPAIN, .ccccccssoccdocccsesesecoces 299 27 16 248 4 4 210 3 - 139 12 6 
ta MOEN. oc ccccgoegicccecccccudveonces 249 - 98 54 94 1 148 1 6 77 64 - 
pk) Switzerland. .ccccccccccsccccccccce| 57,143 12,582 4,101 | 35,359 3,591 1,510 46,395 13,145 3,765 | 24,589 2,779 2,117 
26 Willey. crccpcsdlabecccadedibabeoes 321 - 205 108 3 - 30 4 2 62 7 5 
‘s WSS eRe ccccccce 8 - - 11 ~ 7 30 ~ - 20 - 60 
pao United Kingdom... 28,548 7,815 745 | 13,707 3,641 2,640 || 27,660 7,116 626 | 9,530 3,451 1,937 
Dalialeta.» cxeniinamasdandinonsel - - - - - > - - - - - - 
- Gthaw. BuregPccasccesccodeanasancedl | Bute 5,654 19 | 1,258 85 77 6,756 5,181 170 | 1,255 35 115 
9 
———a Total Europe. ccccccccccccccccscces| 158,187 62,873 8,028 | 60,042 19,939 7,300 || 114,350 27,222 6,271 | 47,719 15,443 17,695 
7,959 SS | ES Oee=||s 
: COMAGA. eereseecscscccseccscscscsces| 73,765 | 1,881' | 9,504 | 13,980 | 26,706 | 21,694 |} 116,051 2,369 |12,547 | 15,599 | 60,589 hy 947 
4,550 SS | = = | aS SS 
APMANLING. coccsgsccccccccccsdeccce 558 6 3 426 116 7 357 35 10 251 37 24 
5 Bolivia. secccccccccccccccccescocce 61 - - 55 3 12 - 12 64 1 65 
od 34 - 39 359 368 68 482 ~ u 395 46 27 
90 812 - - 681 ue 33 441 - 1 358 15 117 
ud 229 - 32 113 B 11 226 - . 197 6 23 
1 CUD. ccoccccccccccccocogooccccooos 3,566 1 676 2,626 176 87 2,157 5 106 1,575 400 71 
Dominican Republic. .cccccesccccece 5 - - 5 - - 72 - - 72 - - 
b Guatemala..scccceees Tiiaied 140 - - 47 66 27 38 ~ ~ 38 ~ . 
x $Btel0l 0 cccncdibivecsesictetadeccd | 208 - 289 | 1,396 312 107 1,523 u 299 | 1,056 91 63 
498 Netherlands West Indies ani 
“i Surinam, occccdecccccccsccessgeccs 232 - 44 33 M4, 11 555 - 6 523 9 12 
Panama, Republic of .cccccsccccces 3,443 10 93 1,952 355 1,033 2,971 52 364 1,101 139 1,315 
2 Mtns occcons dtmmanece deeeeed 393 - 5 122 239 27 49 - 18 120 5 6 
8 1 Salvador. csscsecooscocessseseve 17 - - 17 - - 335 ~ ~ 17 363 - 
“ UTUQUAY. ccccccccccscccccccooooecce 45476 - 370 3,052 864 190 3,707 2 324 2,745 442 19% 
4 Vembanele.ccccscacaccccscassascend  lghlh - - | 1,268 79 117 1,240 - 19 | 1,081 45 95 
1,289 Other Latin Americtssssscscccccces] 1,671 185 236 363 834 3 470 17 152 263 17 21 
1,910 Total Latin America...cccccccccese! 20,005 202 1,837 | 12,565 3,677 1,724 14,920 125 1,325 9,311 1,621 2,038 
. 
Asta: 
China Mainlandsccccccccccccevccecs 27 ~ - 27 - - 86 - - 86 ~ ~ 
- FOPNBOR. occvcccedeccocetoscodesecs 207 ~ - 207 - - - - - - - - 
= Hong Kong. ccccccoccccccccsssodoces 1,516 100 38 1,237 54 87 1,039 100 28 763 84 64 
= Tndla, cccccccccccsvccccccsosesooes 39 - - 30 - - 23 - 2 21 - - 
~ Tridanns 14, cccccccdvocccscssebsvece 69 ~ - 46 23 ~ 5 - - 23 ~ 2 
# DU cucsethcaugmligivceheammmaniie 10 - - 10 - - Lo - - 10 - - 
- NBOMOl s cccccclotudececchocdsivecs 16 - 15 37 3 21 1,763 - 1 23 1,739 - 
- SEDER, ccccccccscesccogooogeresees 482 190 3 32% 51 - 324 100 - 86 138 - 
- Korea, Repudlic of .cccccccccescccs 7 - - 7 - - ~ ~ = - = ~ 
- PRA tppines..cicsovvecccccdtesdeces 119 - - 119 = - 93 19 - 65 9 ~ 
* Thailand. ccccccccccccccccccccccces 20 ~ - 19 - 1 225 10 - 35 - 180 
3 Other ASIA. .cccccccccccccccccccoce 616 1 29 570 11 APA 740 - 91 634 15 - 
is TERE Aniteesdidedeccccpectvedvced 3,179 201 1% 2,437 142 123 4,328 229 122 1,746 1,985 246 
— Other countries: 
REOUTOLIA, cocdpuviveccodedivescoed 2h - ~ 10 231 3 19 - - 16 3 - 
117 Belgian Songosssscecoscccccsveccee! BR - - 2 - - 29 2 - 27 - - 
* Egypt and Anglo-Egyptian Sudan,...| 15 - - 8 ~ 7 125 - - u 103 3 
1 Inton of South Africn, cccccccccced 7R3 - - 77h 9 - 167 - 7 67 86 7 
51 VLE otter. ceccpccccceccocccccccced 2,411 - 1% 1,761 249 197 1,476 42 92 1,121 vs) 122 
rem am Total other countries,..cccceccced 4,065 - wR, 2,565 1,109 207 1,816 LL 9 1,245 296 132 
mi International..scccccccccccccoccccod 1,326 ~ 489 SPAS) 685 - - - - - - - 
xiiiesile Grand total.....cceccocsccesereceeed 260,527 | 65,162 | 20,118 | 91,933 | 52,26) | 31,048 |} 251,465 29,989 129,364 | 76,120 | 192934 45,058 
14,695 —— 
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56 
CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns / 
(Position at end of period in thousands of dollers) 
Liabilities to foreigners Claims on foreigners 
Comtay 1952 1953 1952 1953 
December March June September December December March June September | December 
Europe: 
MABtTIA, coccccccccccccees 5,520 3,996 3,056 3,210 2,219 2,535 2,630 9459 2,354 1,762 
Be Seeeeesoeeseeeeee 16,342 hbk, 14,805 4,881 13,495 11,015 6,974 6,883 6,859 9,325 
Csechos covccece 16,350 16,345 16,355 16,345 16,355 865 956 987 989 1,051 
Denmark. ... eevcccee 2,103 2,237 2,342 2,431 590 1,564 1,256 1,341 1,469 3,156 
Pinland, .cccccccccscccece 1,200 1,517 951 Tt 825 522 569 745 57% 542 
PYOMOO. cccccccccccccccees 19,299 19,37 18,859 14,606 10,834 17,310 19,118 19,%3 19,548 15,223 
PTrTTititittit ttt) 830 1,302 1,505 2,315 2,858 9,835 8,364 9,005 6,841 7,716 
Greed... ccccccccccceseses 6,703 7,%7 3,148 3,825 4,304 9867 3,750 1,641 1,473 1,971 
TRaly.scccccccccccccscecs 10,370 234 9,237 7,901 7,303 16,952 13,372 16,796 4,711 15,433 
ecccccccccesos 26,254 429 21,102 13,1% 16,691 11,915 10,161 10,058 8,256 962 
WOEWAY . co cccccccccccescees 7,241 7,263 6,641 7,848 5,695 2,284 2,493 2,062 2,039 2,328 
Po: ececcccccocecccces 2 21 17 18 17 51 38 45 x” 66 
Portugal .cccccscscccceees 1,097 "9 337 418 1,392 2,189 2,004 1,634 1,837 1,7% 
Rumania..cccccccscccccces 306 286 566 2n 481 385 399 162 153 150 
SpOin..cccccccccccccccees 6,545 7,248 8,926 7,822 7,372 2,966 3,102 3,721 3,506 3,162 
6,487 4,818 6,012 4,631 4,412 4433 55283 6,657 6,035 3,552 
9,561 9,526 9,070 9,186 8,306 3,607 3,090 3,634 3,569 3,544 
1,728 1,621 1,621 1,663 1,642 9,327 7,541 9,471 12,049 9,623 
285 261 261 261 261 54 66 &1 58 32 
48,354 40,282 46,541 49,618 44,231 41,989 45,905 40,718 45,663 53,210 
Tugoslavia...cccccccscces 1,191 937 1,215 1,179 1,747 8,652 2,486 3,324 4,063 4,056 
Other BUrope.secccceseces 1,025 921 682 1,012 827 2,189 1,777 1,870 2,196 1,948 
Total Burope..ccccscccses 189,812 177,795 173,269 163,389 151,877 153,606 141,34 143,237 144,285 154, 586 
CamAdR. cccccccccccececcoses 26,838 30,253 26,007 41,010 45,896 86, 366 89,358 94,186 92,224 91,277 
13,242 11,705 7,959 9,220 6,393 13,379 11,837 10,921 10, 562 9,821 
3,444 2,753 3,238 2,324 1,744 1,656 1,304 1,324 76 enn 
26, 888 2046 15,857 17,905 9707 51,424 51,420 48,260 40,0799 28,310 
Challe. ccccccccccscccccses 5,718 10,339 12,455 8,955 11,918 6,190 6,409 9,347 10,337 
Colombia. .ccccccccecccecs 5,545 5,189 5,828 5,236 5,74 10,324 11,382 12,780 13,093 13,423 
CUR. cccccccccccccccccess 4,163 3,551 6,036 5,273 3,571 16,922 17,981 14, 768 12,926 11,662 
Cooseces 301 129 T2 622 9 1,708 1,593 1,199 1,584 2,064 
Guatemala...ccccccccsccss 99 1,016 840 665 864 1,885 1,851 1,834 1,838 1,935 
Mex100..ccsceccscccceeees 10,027 8,200 8,554 7,849 7,274 18,612 19,689 23,546 24,971 24,570 
Netherlands West Indies 
and Surinam, ..sccccceses 6 669 631 925 2,133 1,257 1,426 1,580 1,467 1,4% 
Panama C Leccoee 19,546 20,035 25,048 23,456 7,009 6,266 5,74 5,825 7,660 3,612 
Meairticiecscssccscheced] aaa 626 8,421 11,975 14,887 6,951 12,904 14,514 | 12,638 9,187 
El Salvador...cccccsscees 137 299 43 235 225 1,651 2,015 1,970 1,893 1,783 
Uruguay. scocccccccccccces 7,79 7,963 9,130 6,420 6,862 7,%1 5,211 6,047 4,991 5,259 
Veonemuela...cccccccsccees 8,494 7,79 9,7 9,456 8,297 15,485 14,209 15,321 16,381 19,203 
Other Latin America...... 2,931 2,896 2,410 2,420 1,881 9,476 9,801 9 hhh 9,905 11,475 
Total Latin America...... 122,773 127,417 114,276 116,436 93,475 176,865 174,527 175,682 170,021 155,226 
Asia: 
China Mainland,...sscses 1,743 1,770 3,404 3,353 3,400 8,245 8,251 8,241 8,296 8,158 
Pormcet.ccccsccccccccccee| 1,792 2,624 1,484 1,517 1,872 "ys "390 "260 "289 2}002 
Hong Kong.sscscsccceseses 2,160 1,738 1,718 1,884 1,707 530 134 542 484 704 
India. .cccccccccccsccsees 5,556 5,055 4,809 Mh 4,646 3,921 4,524 3,958 4,770 4,497 
Indonesia. scccccccccscsee 036 5,19 4,307 2,9% 1,188 2, 2,444 1,622 3,243 3,504 
TreBscccccscccccccccecese 654 555 518 458 405 1,240 1,021 1,250 1,048 1,0% 
Isreel.. ecccccccocsce 3,000 2,835 2,004 1,904 1,403 10,281 12,092 9,605 12,180 12,192 
Japan... eeeesecsseree 9,104 10,520 10,490 7,731 10,14 13,182 10,892 12,028 12,758 14,515 
Philippines..ccccccsseess 4,126 3,969 5,305 4,060 3,257 5,595 6,283 6,804 6,3% 4,79 
Thailand, ..sccccccseceeses 1,520 1,913 1,900 5,415 6,426 604 1,503 1,477 2,536 3,068 
Other Asia..ccocccceecess 12,535 122,109 13,735 13,420 12,483 9,682 10,494 10,961 9,798 10,924 
Total Asia..sccccccccceses 46,226 47,284 49,674 46,680 46,901 56,018 58,628 56,768 61,798 65,452 
Other countries: 
Mastralia..sccccccccecees 10,370 12,498 10,284 8,728 8,934 8,956 12,544 uu,’ 8,741 8,0% 
Belgian Comgo.scccccssees 1,429 1,087 45 216 18 2,032 1,555 2,772 3,303 2,984 
and 
SOCCEROOS EEE ETEOe 1,226 1,393 1,120 47 828 1,599 1,435 1,522 1,728 1,77 
Union of Africa.... 1,342 1,503 a) 866 n9 3,285 4,716 5,962 5,634 6,062 
All other..ccccccsccccece ey Slay 5,056 3,511 3,992 6,265 4,985 5,382 5,328 5,831 6,990 
Total other countries.... 19,311 21,537 16,256 14,749 17,064 20,857 25,632 27,725 25,237 25,900 
International....ccccsscses 65 38 3 a 33 1,419 973 425 612 330 
Grand total. .cccccccccscess 405,025 404, 324 379,513 382,305 aaa 495,131 | | 494,177 492,771 
As reported exporters, importers, and industrial and eemmereial een- their foreign affiliates, os in this series vere 
af ie the eited Statee, "Data excbed claims bald threngh United previously in the October 1949 and 1951, and July 1950-1953 issues of 
States banks, and intercompany accounts between United States companies the “Treasury Bulletin.” 
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Financial statements of corporations in which the 
United States Government hase a proprietary interest, 
direct or indirect, and of certain other business-type 
activities of the United States Government are sub- 
mitted quarterly to the Treasury Department, in accord- 
ance with Budget-Treasury Regulation No. 3, issued under 
Executive Order No. 8512 of August 13, 1940, as amended 
by Executive Order No. 9084 of March 3, 1942. Data from 
these reports, adjusted for consistency where necessary, 
are compiled in a series of tables covering balance sheets, 
statements of income and expense, and statements of source 
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and application of funds, which are published in the 
“Treasury Bulletin". 


The balance sheet tables for March 31, 1954, 
appear in this issue. They are published for each quarter. 
The tables on income and expense and source and application 
of funds are published at six-month intervals, and cover 
the periods ending June 30 and December 31. They appear 
in each case in a Bulletin issue subsequent to that 
carrying the corresponding balance sheet data. 
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Table 1. - Summary of Balance Sheets of Corporations and Certain Other Business-Type 
Activities of the United States Government, March 31, 1054 
(In millions of dollars) 











Account Total Corporations Activities 
ASSETS 
2 hand and in DAMKS. ccsscsccccsevecccsccsocccsescsssvedoes 81. 72.7 8.4 


With U, 3, Treasury. ccccsccccccccccsscccoccsececessccosose 


Deposits with other Governuent corporations and agencies.... 





Loans receivable: 
Governaent corporations and agencies..s.cccccccescecsceses 


1 ls PPPPTTITTTITTTITITITITITITITIT TL 


Less: Reserve for loss@S..csccccccscccccssccsveresesecs 


Accounts and notes receivable: 





Government. corporations and agencies. .cccccccccesscesccces 





HheTSccccccccccccccrccecscccceeeccccosesees 


Less: Reserve for 108808... .cccccccccccccccccecscosscces 


Accrued assets: 
Interest on public debt obligations....cccccscccesccescces 
Government corporations and agencies... 
hers. ccccccccccccccecesseseccesssecesecceeeesessesseoees 


Less: Reserve for 10SSOS..cccccccccccccccsscescsescosee 





Gomnodities, supplies, and materials. ..scccccccssccccscecces 
less: Reserve for 10sSOS,.ccsccccccccsccccccessesescooces 





Investments: 

Public debt obligations of the United States....ccsccccces 

Securities of Government corporations and agencies: 
Debentures (FHA and FICB)..cccccccccccccccccccsscsccveces 
Capital stock and paid-in surplus of Government 
COTPOTALIONS,, cecccccccsccccccesescsseccceseseesceseeees 

Other securities: 
International Bank for Reconstruction and Development - 
SLOCK. soccccccccevccscsecrcesececeseceeeseeeeeeseeseeess 
International Monetary Fund - subscriptions,.....csccess 
Other. scccccccccccccccccccsccccccccsscccccessessovcocece 


Less: Reserve for 103808. .cccccccccccccsceceseseceses 


land, structures, ani equipment: 


Held for use OF SBlOsssccsccccccccsccecccscesccsseescccoes 
less: Reserve for depreciation, seccccccccccesevcocccccs 





Acquired security or collateral. ..sccccccccccceccesccesccece 
Tess: Reserve for 10SSOS....sccccccccscccsecesecesssecees 





Deferred and undistributed charges. .ccccccccccecsesecesecece 





Other ABSOCS. ccccccccccccccsessecesecsescscccsceseseeseeeeee 


Less: Reserve for 10s8eS,..cccsccccesccccceseesecsecoeses 


Total Q890CS.ccccccccccccccccccccccsccccesccosseeccossescees 


14534407 
20,057.6 
-181,1 


206.0 
543.3 
-36.9 


19.5 
128.7 
226.2 
35.5 


3,331.2 
684.8 


2,968.6 
5.1 
193.4 
635.0 
2,750.0 


48.9 
9.2 


9,069.2 
-1,033.9 


226.7 
9.7 
7504 


344.8 
~110.9 


2,657.1 


5.1 


68.6 


245.7 
-190.1 


4,315.4 
8,833.6 
-120.4 


28.4 
387.3 
-13.7 


1.9 
128.6 
172.2 
35.2 


280,1 


311.4 


192.4 


635.0 
2,750.0 
5 


5,742.6 
-9.6 


197.5 
63.3 


6.8 


9.1 
-10,8 











54,211.6 


19,913.4 


34,398.2 
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Table 1.- Summary of Balance Sheets of Corporations and Certain Other Businese-Type 


Activities of the United States Government, March 31, 1054 - (Continued) 


(In millions of dollars) 























































































































































Aecount Total Corporations Activities 
LIABILITIES 
Accounts payable: 
Government corporations and agencies,..cccccsccocccccces 76.1 22.4 53.7 
DOTS. cocccccccccccescccccccosccsecoesossoesosososcoos 326.1 253.9 72,2 
Accrued liabilities: 
U, S, Treasury. coccccccccccccccvccccccccccccvossccesccs 116.5 32.8 “7 
Other Government corporations and agencies...ccccsceces 18,1 18,1 ° 
Others. ccccccccccccccccccccccccsccessocsecseecccoscsoce 340.7 232.5 108.3 
Trust and deposit liabilities: 
Government corporations and agencieS,.c.cocccccsseccese 186.6 65.8 120.8 
Others. cccocccacccccecsceccooscccccsccoocvccocooéooccoos 799.4 773.9 25.5 
Bonds, cebentures, and notes payable: 
U, S. TYOABUTY. ccccccccccccccccccccescccosescoseoeooocs 12,022.9 5,174.2 6,848.8 
Other Government corporations and agencies, 2,314.6 2,313.6 1.1 
OCNSTO. occcccccesccceesedcdsccodocccccococooccceccccees 1,024.6 949.7 75.0 
Deferred and undistributed CTOALES., .ccccsccccccccsecccocs 278.7 202.1 76.6 
Other liabilities (including operating and liability 
reserves SSCS SESS SESE SSESSEEEEEFEEEEESESEOOETECCBOOEED 3,174.8 2,992 64 182.3 
Total Liabilities... ccccccccccsccccccscccesccccccccosesoce 20,6792 13,031.4 7566769 
CAPITAL 
United States interest: 
Interagency. ccccccccccccccccccccscocesecoocosoese eeeee 193.4 1,0 192.4 
Chess Aksttaecéad chadavdnasestoahenctninackeasueas 32,869.5 6,311.5 26,558.0 
Total United States interest... .scccccccesccccsccsesecoces 33 ,062.9 6,312.5 26,750.4 
Private Interests. cocccccccscccccccccsvccccssececsoovesss 469.5 469.5 xn 
Total COPital...ccccccccccccccccccccecccccccocsccecccccce 33,532.4 6,782.0 26,7504 
Total Liabilities and COPItAl..ccccccccccccccccscccocsccs 54,211.6 19,2134 345398 .2 
ANALYSIS GF INVESTMENT (F UNITED STATES 
Paid-in capital and expended appropriations....ccesecseeee 34,482,3 4,961.3 29,520.45 
Treasury loans to Government corprations and agencies ]/ 12,022.9 5,17be2 848. 
SUBTORAL . o ocdcoceseddccdocccceccccosboqesocceoocosessoces 4A, 5053 10,136.0 36,369.3 
less: Total Treasury loans as above 2/...ccccccccccscccce -12,022.9 - -12,022.9 
Investment of United States...ccccccccsccccccccccocsecece 34,482.3 10,136,0 24,346.4 
Zarned surplus, or deficit (-), U. S, sharesccscccccccess -1,419.4 1,350.7 2,770.1 
Sook value of U, S, interest, including interagency items 33 ,062.9 11,486.7 21,576,2 
Interagency items: 
Amounts due tot 
Government COTPOTATIONS.cocccccerceccccscccccsccoccce 57.1 55.3 1,3 
Governnent agencies reporting....cccoccccses ooee 2,421.1 2,337.4 83,7 
Government agencies not required to report.. cove 233.7 59. 174.3 
Total interagency Liabilities...cccccccccccccccscccce 2,712.0 2,452.7 259.2 
Amounts due from (-): 
Interagency proprietary interests... .ccccccecsccvccecccs -193.4 “1,0 7197 4 
Government CorporationS.ccccccccescvcccccccocccececes -2,393.3 -55.8 =2.,,337.4 
Government agencies reporting....ccccccccsecccccosces ~85,0 1.3 ~83.7 
Governnent agencies not required to report.sccccecece -203.9 -175.5 28.4 
Total interagency 4990S, .cccccccccccccccsocevcoccoos 2,875.5 -233.7 2,641.9 
Book value of U, S, interest, after exclusion of inter- 
BROTNCY 1tOMS. .ccccccccccccccccccccesccccssosceecesceeces 32,399.4 13,705.3 19,193.6 











l/ Liabilities of individual corporations and activities 
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see Tables 2 
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Table 2. - Balance Sheets of Corporations of the United States Government, 
March 31, 1064 
(In millions of dollars) 









































Department of Agriculture | Department [Department /Department Export~Import Bank 
of of the of of Washington 
Commerce Interior Justice 
C t; F a 
Account Total samy y ‘ederal Crop Inland Virgin Federal Segtne a tenen 
Corporation feos “ be ea iterways Islands Prison lending {Production 
orporation | Corporation| mdustries, | activities |Act of 1950, 
Inc, as amended 
ASSETS 
Cash: }/ 
On hand and in bankS..cccccccsccceccccccccccccecs 72.7 8.9 nd - 4 - 2 - 
With U, S. Treasury. ..cccccccccccscccscccceccoses 4982 3.4 25.7 2.7 6 4.7 el ° 
——S rs 
Deposits with other Govt. corps, and agencies...... 20.6 - - - - - - a. 
Loans receivable: 
Governzent corporations and agencies....csccceses 29.3 - - m 
Others: 
To aid agriculture: 
Agricultural credit corporations...scccsesees 657.2 - - - - - - - 
Cooperative sssociationS...ccccccscccccesoece 349.5 - - - - - - - 
Crop, livestock, and commodity loans......s+« 3,438.8 3,438.8 2/ ~ - ~ - - - 
Farm mortgage Loans, .ccsscccccccccceccceccces 17,1 ~ - - - - - - 
DBP occccccccccccccccccctccccccceseseeseccce 34.2 28,8 2/| - - * - - - 
To aid home owners: Mortgage loans, etc......- 2,471.9 - - - - - - - 
To aid industry: 
ROLISSOES, ccccnsoccccccccocccccccccbedsececee 76,7 > e - ° > > ~- 
NOT. cecccccccsscccccccccccccccscccccceccecs 281.4 - - - * - ~ 10.5 
To aid States, Territories, etc. ..ccccccecceess 415.5 - - af - - 
To aid financial institutions: 
BANKS ccccccccccccccccccccescscccocccesccceces ° - - - - - - 
Insurance companies,, 4.2 - ~ ~ - - - 
Mortgage loan companies. ..seccccceseescsccoecs 625.5 - - - - - - - 
Foreign loans: 
Guaranteed, held by lending agencies,...ec+e+ 66.7 - - - - - 66.7 3/ - 
GER oncnceececcccoccoocccccececccegeacoceces 2,761.2 @ baad a aad = 2,716.2 - 
Other loans (not otherwise classified)......+++ 24.0 - - 9.0 - - - - 
Less: Reserve for 10sseS,...cccccccceccccoeees 60.7 -19.9 - - - - a2 : 
Total loans receivable (net)....ssccccccsseseeecs 11,192.6 3,447.8 - 9.1 e - | 2,782.7 10.5 
Accounts and notes receivable: oe 
Government corporations and agencies eee 177.6 120.6 ~ * * 2.0 tr - 
Others. ccccccccccccoscccccccsccese eee 155.9 91.0 3.7 * 4 s - - 
Less: Reserve for 1osSOS..eccseeeccccscccecoses 23,2 -12.5 2.4 ° - - - 
Total accounts and notes receivable (net).....e+- 310,3 199.1 1.3 4 2,0 ® - 
Accrued assets: 
Interest on public debt. obligations...cccsscecese 17.6 - - - - - - - 
Goverrnent corporations and agencites,. el - - - - - - ° 
OUNOTS. coccccccscccoccccccccccccccccccoceccocooes 53.3 2.9 - 3 ® - 17.4 el 
Tess: Reserve for losseS...cccccsccscccecesses 2 - - - - = - = 
Total accrued assets (net). ..csccccccesccccsecees 70.9 2.9 - 3 * ~ 17.4 el 
———_—_—_—_—_—_—_=_—= 
Commodities, supplies, and materials: 
Held for ume OF SAlO..ccccccccscccoccccecceccsecs 3,101.1 2,885.7 - - 1. 6.7 nd ~ 
less: Reserve for 108seS.....ccccccceccceesess 684. 683.5 - - = - - - 
Commodities, supplies, and ~terials (net)... 2,416.3 2,202.2 - - 1.1 6.7 * > 
Investments: ee, a ne 
Public debt obligations of the United States..... 2,657.1 - - - - - - - 
Securities of Govt. corps, and agencies: 
Debentures (FHA and FICB)....csccccossccccccees 5.1 - - ~ - - - - 
Cap, stock and paid-in surpl. of Govt, corps... 1.0 - - - - - e = 
Other securities: 
Banks and trust companies - preferred stock.... 41.0 ~ - - - - - - 
MOP. ccccccccccccescccccccccccccccccccsececcos 7.5 - - - - - - . 
Tees: Reserve for losses. ...cccccccesccvcccoss 9.2 - - - - - - . 
Totel tapedttonte (net)..ccccccccccccccccsdcceces 2,702.5 - - - - - - - 
land, structures, and equipment: 
Held for use OF SAl€,..ccccccceccccscccescoeeccces 3,326.6 156.8 03 - 5.4 11,2 el - 
less: Reserve for depreciation,....ccccceccees 1,124.3 -41.7 -.3 - -1.1 -4.9 =.) - 
land, structures, and equipment (net). ..cccccceees 2,302.3 115.0 ~ - 4.3 6.2 : : 
Acquired security or collateral...csccccccesceseess 19,2 - - - - - - © 
Tess: Reserve for 1088@3,...secececseccecescess 6.4 - - < » - - 
Acquired security or collateral (net)....cccccess 12.8 - - - - - - - 
Deferred and untistributed clmrges....ccccccseceses 68.6 72.7 > . 22 = . . 
Cther S8Sets, cccccccccccccccccccocccccccccocccccece 245.7 162,0 - ~ ol el - - 
Tess: Reserve for 10ss@S..seccccccceccecccsesess -100,1 -99.1 bad - - = - = 
Other eesete (net). .ccccccccccccccccccccccceccoce 145.6 62.9 - - el ol ~ 
WOE Bic cddcnccvaccccocosssccanccsecqnsnsess 19,813.4 6,114.9 26.9 2 U ae | atone LE ae 
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Table 2.- Balance Sheets of Corporations of the United States Government, 
March 31, 1054 - (Continued) 


(In millions of dollars) 



















































































































































































i ~~ ae - of Washington 
Commerce Interior Justice 
Account otal Commodi t: Federal Crop 
Town | Se reac | Slats [sits | Re | Soe [etic 
Corporation |Corporation Waterways | Islands Industries lending het of 1 
Corporation |Corporation »| activities 950, 
Inc. as amended 
LIABILITIES 
Accounts ble: 
Government corporations and agencies...escccees 2.4 1.2 - - nd 2 » - 
Others, .cccccccccccccedseccccossovcscccescecees 253.9 6/ 154.0 3.2 el 2 9 nd “A 
Total accounts Payable. ccccccccccccccsccscccce 276.3 155.2 ° el 02 1.1 * ~a 
Accrued liabilities: —_— ——eS OOS CaO J Oh eS 
U. s, TYOASUTY. cccccccccccccccccecccosccosceces 32.8 19.4 baad oad el = 6.8 el 
Government corporations and agencies...ecccccee 18.1 - - - ol - - - 
Others, cocccccccccccccccccssccescceecccccccoocs 232.5 201.4 had ° el = 2 ~ 
Total accrued Liabilities, .sscscccccccccccccore 283.4 220,8 aa al 3 ia had 6.8 el 
Trust and deposit liabilities: a 
Government corporations and agencies...ccccccee 65.8 26.4 el ~ * - dl - 
Others. ccccccccccccccoccccocccsocoes eevccese 773.9 2.8 ° = bal va! ind => 
Total trust and deposit liabilities...ccccccces 839.7 49.2 el - * - el - 
ee 
Bonds, debentures, and notes payable: ‘ 
U.S, TYOASUTY. ccccccccccccccccccscescccocoeccs 5,174.2 3,183.0 - bas = = 1,387.7 10.5 
Other Government corporations and agencies: 
Not guaranteed by the United States..cccsesee 2,313.6 a res se i ig os = 
Others: 
Guaranteed by the United States....cccccosecs 4 5/ - - - - - - - 
Not guaranteed by the United Stetes...ccccocs 949.3 - - - bed — = 
Total bonds, debentures, and notes payable..... 8,437.4 3,183.0 ~ - - ce REE ott Piece 
Deferred and undistributed credits...ssccccccesee 202.1 53.5 1.5 1,1 = ey a — 
—S— === SSeS —=—=—S—_—_ 
Other liabilities (incl. oper. and liability res.) 2,992.4 2,916.2 2/ * - el 66.9 7/ - 
Total Liabilities. .cccccccccccccccccccccscecooece 3,031.4 6,577.9 4.3 1.2 5 1.1 1,462.0 = i _10,5_ 
CAPITAL 
Paid-in capital: 
Capital BCOCK., ccccccccccccccecccccsecccecoocces 2,076.0 100,0 27,0 15,0 af _ 1,000,0 ies 
Paid-in SUPPLUS. cecccncccccccccccesesecossscess 1,258.8 7 > 12,3 6.0 o/ 49 Pr 2 
Expended appropriations. .cccccccccccccccccccccs 2,048.7 - 80.3 - 8 2 = = 
Total paid-in CAPITAL cocccccccccccccsscocccces 5,383.5 100,0 107.3 27.3 6.8 4.9 1,000,0 oo 
Earned surplus, or deficit (-): aie 
legal TOSOTVES . ccccccceceseeesceseeeseceeeesers 167.1 b oa - - ba * sa - 
Reserves for Contingencies. .cccccsccsecsececses 1,857.5 ? > + = 2 295.6 a 
Unreserved surplus, or deficit (-)....ccccccces 626, 563.0 85,2 2) -16.4 -.6 13.7 42.7 el 
Total earned surplus, or deficit (=) .nccedipnaed 1 398.5 563.0 85.2 -16.4 -.6 13.7 338.4 oe eee 
Total COPLTAL. cccccccccccsccccccccccessccecesooes 2 5 “163.0 : : 6.2 ae Sa REE 
Total Liabilities and capital.....ccccccccscccces | 19,8134 6,114.9 26.9 12,1 6.7 19.8 | 2,800.4} __10.6__ 
CONTINGENT LIABILITIES 
Guaranteed loanS,cccccccccccccccsecocccccccoccoss 23.9 _ ven - ou a = = 
Other. cecccccccccccccccccccccccocesccscoeeeseoess 2,377.5 224.7 > oe 3 bad 4 = 
DISTRIBUTION OF CAPITAL 
United States owned: 
1,654.3 100,0 27,0 15,0 - - 1,000.0 ~ 
1,258.8 - - 12,3 6,0 4.9 = » 
2,048.7 - 80,3 - 8 * = » 
1,350.7 563.0 85,2 -16.4 -.6 13.7 338.4 el 
Total United States omed..s.ccccccccccscsccece 65312.5 463.0 22. 10.9 6.2 18.7 | 1,338.6 | et 
Privately owned: 
Capital StOCK. ccccccccccseccsecccccceecsssecces 421.7 = 7 = a 4 e 
Earned SUTPLUS, ceccccccccccececccsceeeesosevess 47.7 = ea bt = bs bed ad 
Total privately OWNed...ccccccecsccececcccoocce 469.5 - ~ “ : aa | 
Total capital. scccccccccccscsccccccseseccesccccee 6,782.0 3.0 22.1 10,9 6,2 13.7 1,338.4 el 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned. .scocccsecese 4,961.8 100,0 107.3 27.3 6.8 4.9 1,000,0 - 
Treasury loans to Government corporations, 5,174.2 3,183.0 - - - = | 1,387.7 | ___10.5_ 
Total investmert of the United States. .ccoscsccces 10,136.0 3,283.0 107.3 27.3 6.8 4.9 2,387.7 10.5 
Earned surplus, or deficit (-), U. S. share..cose 1,350.7 563.0 -85,2 -16.4 -.6 13.7 333.4 el 
Book valué of U, S, interest incl, inte; items 11,486.7 2,720.0 22,1 10,9 6,2 18.7 2,726.1 10.5 
Interagency items - net. que to, or free Cho 
Government corporations, ceccccsecccssesevessecs -1,0 / » ” ~ sf ” ” ma 
Other Government agencies, excluding Treasury 
loans to Government corporations. .ccsccesesces 2,220.1 -73.7 el ” el -1.8 6.8 el 
Book value of U, S, interest excl. interag. items 13, 705.8 2,646.3 22.2 10.9 6.3 16.9 2,732.9 __ * te 
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Table 2. - Balance Sheets of Corporations of the United States Government, 
March 31, 1954 - (Continued) 
(In millions of dollars) 





Ferm Credit Administration 





Federal 
rears 


Tederal 
intermediate 
credit 
banks 


Production 


corporations 


Federal 
Deposit 
Insurance 


Foreign 





AMministra- 


Hi 





tion 





Corporation 


Institute 
of Inter- 
american 
Affaire 9/ 


Hy 





ASSETS 
Cash: 3/ 
WEth U. BS. tr@amury. ... nec ccccccccccceceeseeces 





2.9 
e 


BR 
wo 









































Deposite with other Govt. corps. and agencies.... = = - - - - 
toane receivable! 
corporations end agencies..........- - - 17.1 - - - - ° 
Others: 
To aid agriculture: 

Agricultural credit corporations........... - - 657.2 - - - - - 

Cooperative asscoiations.........+ssseses0s 348.5 - 1.0 - - - - - 

ees livestock, end commodity eccecece - - - - - - - ° 

Farm mortgage loams.......sescsseeeesesess - 17.1 J9/ - - - : - “ 

OURS co ccccccccccccccccccccoccosccoseccces 5.4 - ” - - ° o > 
To aid home owmers: Mortgage loans, etc..... - - - ~ - - - ° 
To aid industry: 

RALLTOOES . «6 cee ccccccsccserese - - - - - - ° o 

OUST. no ccccccccccsesecccocecs - - 7 - - - - ° 
To aid States, . - - - - e « “ a 
To aid financial institutions: 

Bake... ccccccccccecesecs - - - - - © « a 

Insurance companies....... ~ - - - ° © &.2 e 

Mortgage loem companios........-+- - - - - - - 625.5 o 
Foreign loans: 

Guaranteed , ee ae aD SEES - - - + - - . . 
Other not otherwise classified). - - - - - - & am 
less: rae dey by oesceseccens 2.8 - * . - - - e 

Total loans receivable (net). ecercccccoscccoces 352.0 17.1 675.3 - - - 629.7 ~ 
Accounts and notes receivable: 

Goverment corporations and agencies........... * - - - * 17.7 * - 

Others... 6... esenee es ccecececccocecoces es0eeese * al & * 2 a 6 5.2 

Lees: Reserve for losses... ....-.cscecesesecs : - - - - - 4 pa 

+ a ° 2 17.8 * 5.2 


Accrued assets: 





Commodities, supplies, end materials (mot). .... 


Least Reserve for losses... ..-cceecsecececes 
Inves tasnte: 
Public debt obligations of the United States... 
Securities of Govt. corps. eee 

Cap. stock end paid-in surpl. of Govt. corpse. 


less: 
Total investments (net)......... 
Lend, structures, and equipment: 
‘Held for we or sale.. 
lees: Reserve for depreciation..........-+-++ 
Lend, structures, and equipment (net).......... 
lees: Reserve for losses.......- ececececeseses 
Acquired security or collateral (net). 
Other aemets ... 2. ccc ccc ececesceesecececes ecoces 
Lees: Tesceve fer lécees. Sbcccgedcdedees edioces 


Other assets (mot). .......c cc cece cece eeceeecere 
Total assete........-s-ee0- erecececes erececeseces 








COP eee ee eeererereeereees 



















































































3 - mY 2 12.7 - 2.9 
- - a - * ~ 
3.2 3 7.0 ° ® - 1.9 + 
* ~ - - - - = - 
3.4 3 1. 2 22.7 - 4.8 1.2 
© ° ° e = o . 
; : - : i . “ . 
43.0 - 0.2 43.0 1,593.2 ° 706.2 221.8 
° ° . ‘ 3 4.0 ° 
° . > ‘5 . " . é 
43.0 be 50.2 47.6 1,593.1 ° 710.1 221.8 
3 - 3 2 - 7 al 
-3 : -5 -.2 : : : = 
2 : - : : . - 
1.2 * * - 4.0 - . - 
-.2 . = - 2.3 - ° * 
1.2 * - : 1.6 : : : 
2 ® 3 1 ° ° 2 es 
o * * a + - * 
- - = = ~ 7 * 
— ~ * * - - > * 








786.7. 














48.5 





1,610.4 
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Table 2. - Balance Sheets of Corporations of the United States Government, 


March 31, 1954 - (Continued) 
(Im millions of dollars) 




















J 

eae Fara Credit Administration Foreign and Home 
ra Operations Agency 

L then Bank Board 
7 Banks Federal Federal Deposit 

= oom tor Porn intermediate | Production | 1 Py ee a 
noe coopere- | Mortgage credit credi Corporation 

ation tives | Corporation | banks corporations ph oe dol 








LIABILITIES 
sd Aocounts payable: 
3.0 Government corporations and agenci - - - e * 


























Housing 
Finance 
Federal Administre- | Home Loan 
Federel 
home 
lean 
banks 
: 
e 











a Others. .ccoccccccccccce oe * el bed bd 25 Tb 
te Total accounts PAYED LO. ccccccccccccccecccccece ® el bad bed 5 Tob 17.6 
> Aocrued liabilities: 
U, 3, Tx Jeceecee eoeee ° = oad nd ny ad 1,2 
fons and * ’ * o ° * 
eee Jiabao 1,1 = 6.4 22 9 a 5.5 ® 
Total ecerued Liabilities. .cccccccccccccccccece 1,2 ® 6.4 2 9 - 5.5 1.2 








« Trust and deposit liabilities: 
A Government mesenuieners and Sgratesccccceesece 
Others. cccccee 
. Total trust and deposit abhi Sthesscccecoscece 
Bonds, debentures, and notes payable: 
U, S, Treasury. eken - - - - - - 
i Other Government corporations and agencies: 
- en by the United States. .cccccces 17.1 - 4.0 aa bod = - - 
- iy 
Guaranteed by the United States a - - 
Not guaranteed by the United States...cccccce| 133.0 ~ 626.0 ~ ~ ~ 190.3 - 
Total bonds, debentures, and notes payable..... 150.1 «4 630.0 - - ~ 190.3 ~ 
Deferred and undistributed CTOALES. cccccccccccces ° od am 
Other liabilities (incl, oper. and liability res.) - * 8 * - - - 
Total UWabiLitiess ococcccccccccccccccccccccesooce 151.7 e7 637.7 | 135.7 7.6 935.3 27-1 
CAPITAL 


ss 
le 
ny 
le 
nN 
e 
i 
ie 
Nn 
i] 
3 
uw 








s 
- 
N 
. 
nN 
> 
=) 
* 
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t 
* 
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5.2 Paid-in capital: 

















2 Capital BLOCK. cccccccccccccccccccccccccoosccocs 190.5 uw ® 60,0 33.7 12/ = 402.7 77.0 

== Paid-in SUFPLUS. cecccccccsccscesecescccecoocces ad @ 2.8 @ = 26.2 = bead 

Expended bt dale el eeecesesesescree@ » - > tet 117.5 = ped 

1.2 Total paid-in COPACAL . ccccccccccccescocccoccecs 190.5 * 62,8 33.7 ° 143.7 402.7 77.0 
e Earned surplus, or deficit (-): Aas peer aa a ee ee ee 

- Tegal TOSOTVOS . ccccccccccccccccecesccsocccoeoes 18.8 & > > - - 19.6 128.8 

Reserves for cont: Seececccessceseresere 8.1 ° 15.9 al 1,474.7 = 3.2 - 


1.2 ingencies 
: Unreserved surplus, or deficit Ch ccvcocsoegene 51.8 18.4 30.4 4.4 -» -1%,.8 17.1 13.4 
Total earned surplus, or deficit (<) cccccscscce “ei 18.4 46.3 U4 1,474.7 17/ =e 39.9 2 
vs Total capital. .ccccccccccccccccccccccccccccoccoce ol 18.4 109.1 48.2 1,474.7 pi ° 722.5 e 
Total Liabilities and COPltal..ccccccccscsscccccs 420.9 19,1 76.7 48.5 1,610.4 26.5 1,377.8 246.2 
CONT INGENT 


1.8 Guaranteed LOANS. cccccccccccccvcoccoccoccccccvoce “= bre Ss = = - - - 



























































ORE. occcccccccccccccens scesccccccccococooncccce “~ >d hes sae wv. hs bea hod 

a DISTRIBUTION OF CAPITAL 

g United States owned: 

- Capital stock. .cccccccccccccccccccccscocssecoce 171.4 bad 60,0 33.7 - > > TT.0 
. Paid-in SUFPLUB so seccccccccscccccccccccccoosocs ad » 2.8 > ° 26,2 = saad 
1.8 Expended ap; eoee - - - - - 117.5 - - 
= Earned surplus, or deficit (-).....ccccccceceee| 7008 18.4 46.3 Uk | _1,47h7 124.8 - | 142.2 
-| 219.1 





Total United States cwned..cccoccccccccccccsoss 242.2 18.4 109.1 48.2 1,474.7 18.9 
Privately owned: eee Re 
Capital BCOCK. cccccccccccsccccccccccocccocecoece 19,1 -” = = > ° 402.7 rd 
Earned BUPPlUS.cccccccccccccccscesococecsoooooss 79 ° bs ad bad so 39.9 ? 
Total privately OUNOd, coscccccccccccosscooocoss 26.9 - * = het bead 442.5 
Total COPLtAl, .cccccccccccccscscoccccccccccsccooes 269.1 18.4 109.1 48.2 1,474.7 18.9 442.5 219.1 
ANALYSIS OF INVESTMENT OF UNITED STATES 
1 Paid-in capital - United States owned....+cccceee 171.4 ® 62.8 33.7 - 143.7 
rs Treasury loans to Government corpo = = = 2 = : 
* Total investment of the United States...cccsccece 171.4 bd 62.8 33.7 yas 143.7 
Ear. surplus, or deficit (-), U.S, Sones 70.8 18.4 46.3 u44 1,474.7 124.8 


Book value of U, S, interest incl, interag, 242.2 18.4 109.1 48.2 1,474.7 18.9 
6.2 lscageay Stem cmt ee ty ina Ch 
— Government cor 17.1 - -13.1 - - - 
Other Government agencies, excluding Treasury 
loans to Government COPPOTations,.ccsccecccecs ® s # 2 ak -17,7 
Book value of U, S, interest excl. interag. items 259.3 18.4 96,0 48.2 | 1,474.9 1,1 


Footnotes at end of Table 3. (Continued on following page) 
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Table 2. - Balance Sheets of Corporations of the United States Government, 
March 31, 1964 - (Continued) 
(In millions of dollars) 
tearing ond Sew Pipance . tion | = Liquidation by 
Agoney _—— land certain affiliates Finance Corporation 
Office of the | patic — - 
Sualier | Valley 


Account Aéministrater!, 
Housing Regular Assets War Damage 
Adminis- held f War 
= ry lending [o u. 3 Corporation Panete 
ABBOO 











i 


tration activi- (in liquide- 


tation | OY ties laa tion) tion =| Serporen 








ASSETS 
Cash: )/ 
Qa band and in Danks. cccccccccccccecceseecsesess * pad ® 
With vu s, TYOASUTY. ccccccccccccocecoosesooreres 8.0 25.0 __ 33.0 49.0 = = 


Deposits with other Govt. corps. and agencies..... - - - - 19.4 
Loans receivable: 


1.1 - = * ol 
302.8 

















12.2 - - ~ - 


Government corporations and agencies....e.ccsess ~ - - - 
Others: 
To aid culture: 
Agri tural credit Corporations, .cccccccsce @ = = - = - a - eo 
Cooperative associations. .ccccccccssesooerss a - 7 - = = - - _ 
Crop, livestock, and commodity LOANS. cecccce eal - - - - = 7 - - 
Fare mortgage LOANS ccccccccccccccessosesess at baa @ @ = a - - ~ 
Other cccccccccccccesececcccsseseseesessser® ba e - © - - - - = 
To aid home owmers: Mortgage loans, etc....-- 2,366.1 - - | 105.8 - - - ° a 
To aid industry: 
PPTT TT TT eld = © = 76.7 @ = > a ® 
eeccece eeccceceorrre @ e - 269. - ~ - 1.4 - 





To aid States, Territories, Stc.ccccccsccceses ° 394.0 
To aid financial institutions: 









+ =< oa 
BankS.cccccccccccccesecesesesssccessssseeeee * 2 al 
- - - - - - - - - 
eececccececessorse eee 
4 - * - ~ _— 7 


Mortgage loa. comp secceceecsoore > = 
Foreign loans: 





















Guaranteed, held by lending agencies. ..ccees > - - a - 4 -- - ~ ° 
Other loans (not otherwise classified). .ecsses - 72 -| 7.5 29/ 5 . ° ~ . 
less: Reserve for 1LOBSOS, cccccccccccococosers > -1.5 = -35.6 a - = “2 aa 


Total loans receivable (net). ccccccccccccccecees 2,366.1 399.6 490.4 22.7 


Accounts and notes receivable: 
lel 20/ 


Government corporations and agencies.....c+++++ 2.1 18 2 oy 


OthOrS. ccccccccccccccscosossssocesosssssosessrr® 
less: Reserve OF LOSBOBs ccccccccccccoceseers ° bed bed 8.2 
2.9 2.1 42.1 


Total accounts and notes receivable (net)......- 2.3 
Accrued assets: 








8,0 








17.1 


E 




















Interest on public debt obligations.. - - - = . : S 3 
— 8.5 ~ 6.6 6 - - el * 

less: Reserve for - - - - - - e oe 
* 








° 
a 
‘ 
. 
i 


- 6.6 


oJ 
e 
uw 


Total accrued assets (net) .ccccccccccccecceseoes 


Commodities, supplies, and materials: 
Held for use OF SAlecccccccccsceccoccesereoesers 
less: Reserve for 1LOSSOS. cccccccccccessooeres 














13.2 - 167.7 - - - 26.6 
> 


- - =.7 


| 
5s SOarrare i ¥lx, 


3 
= 
a 
~ 
5 

‘ 

' 








12.6 bau 167.7 = pw = 25 9 





: 














Public debt obligations of the United States.... - * - - - - - oe 
Securities of Gort. corps. and agencies: | 
Debentures (PHA and PIB) ccccccccccccecesecess 1.1 = = = - - = - 
Cap, stock and paid-in surpl. of Govt. corps.-. - - 1,0 - - - - ~ 
Other securities: 
Banks and trust companies - preferred stock... - - 41,0 - - - o o 
Other. cecccccccccccccecosessecoosossoosorsrrr® @ = @ 3,0 = - - = 
less: Reserve for PPrTTiriT tii = @ “Ts -1.8 @ bad bed bs 
Total investments (net) cccccccccccccccccocosors 1.1 ° 34.5 1.3 @ = = > 





land, structures, and equipmsnt: 
He for use BOlOcccccccccccccecosesesererrrs 5 
er feoeree for Gepreciation..ccccccscerers -.2 37.4 342.3 -.7 404.3 * = 


land, structures, and equipment (nat). cocccceeee 2 147.5 311.4 ] 


Acquired security or Collateral. ccccccsccsccesores 2.0 
less: Reserve for LoSSOB.ccccccceceessecoorsrrs 4 
Acquired security or collaterel (net) .ccccccceee 


Deferred and undistributed CHAT GOS. coccvcccsecsoes bod bed 1.1 


Other BBSOES. cccccccccecccoscecossossossoorsorrrr® 


less: Reserve for LESBOS cocccecccessocoererers © 
a 





1,738.7 
=190.1 

















| « by 8 
' 














* 
s 
° 

- 

' 
J 
: 

' 

1 
' 
' 


-.8 ~~ on =.2 = <4 a 
79.2 ° - 3.2 - - - 


Total BBSOEE  cccccccccccesecceessesesoesesesrerees 2,388.2 658.5 366.9 590.8 409.9 1.0 uel 1.5 1,895.0 





' 
b 
' 
» 





Other assets (net) ccccccccccccccceccessooorores 
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Table 2. - Balance Sheets of Corporations of the United States Government, 
March 31, 1954 - (Continued) 
(In millions of dollars) 


inance In liquidation by 
fee Ge oe Reconstruction Finance en trucs 


| Recons tion 
and certain affiliates F. Corporation 
= Office of the | Public in Tennessee 
Defense 


Panama 
Canal 
Account Aiminiotweters nous: gular | Assets tendon Sustier | Valley 
ad petdenn daeinis- | 10 lending [B14 for |Corporetion (Rome | WF anty 
Seatien activi- |the U. S- | (in 1iquide- |Corpore-| Plante 
Asecciation w/ 


























































































































Treasury Corpore- 
ties ay tion) tion tion 
LIABILITIES 
Accounts payable: 
ol Government corporations and agencies,.....ces0« - - 1.6 el . - - ~ 1.7 
302.8 Others. coccecccccccccccccccccccccoccccccccccese| bed 15.9 1.5 24.1 * bad - pd 46.0 
bad Total accounts PAVED Oc cccccccccccccccccccccccd * 15.9 3.1 24.3 - - - - 47.7 
— Accrued liabilities: iw ae Speaeaad BOR! a Be ETT 
i u, S, Tre vee ° e _ 1.8 2.8 o7 * > ” ° el 
Government corporations and agenci a be0 1.8 - - - - ‘ - 
OtherS. ccccccccscccccccccccseccccccccccccccccesl 1, — = 25 1 > = = = 1 
ra Total accrued Liabilities... .cccccccccccsccccces| 13.2 1.8 13.3 2.6 = pst 2 > 9.2 
- Trust and deposit liabilities: 
- Government corporations and agencies, .ccccccces el - - 35.0 - - - - 4.0 
pe Others... eecee 7.6 * 22 2.7 boas & ad = rs 
Total trust and deposit liabilities. ..cccccccecs 7.7 Ld «2 37.7 as = be paid bak 
- Bonds, debentures, and notes payable: 62° “oe ee 
bai u 8, Tre Jeeeee eeece eeece aa 422.0 @ 142.0 aaa @ = - 29.0 
7 Other Government corporations and agencies: 
Not guaranteed by the United States....cccces| 2292.5 - - - - - - - - 
= Others: 
> Guaranteed by the United States...ccccccccces! 7” - - - = - - = = 
as Not guaranteed by the United States. ccocccces hea bad head bed Lad e h~ 4 2. =. 
a Total bonds, debentures, and notes payable..... 2,292.5 422.0 ~ 142.0 ~ - - - 29,0 
- Deferred and undistributed credits... ccccccccccs Pe) 4 5 J ba = aed bea 1.1 
= Other liabilities (incl. oper. and liability res) ~ 5.3 1,2 1.9 > - > - ~ 
- Total Liadilities.,.ccccccccccccccccccccccccocccce 2,313.8 445.3 18,3 208.4 = bed - — 7.3 
CAPITAL 
8.0 Paid-in capital: 
9-1 Capital stock, eecce 20,0 1,0 = 100.0 sed 1,0 10,0 38.2 > 
® Paid-in BUTPLUS. co cccccccccccsccccoccococescoce| 1,0 209.6 2Theh bd 676.2 © * > 45.2 
Expended iati =| 1,664.2 












































































































































17.1 =e 
Total paid-in COpital.ccccccccccccescccccsocoocs| 21.0 396.6 2Theb 100,0 676,2 1,0 10,0 38.2 1,709.4 
2 Earned surplus, or deficit (-): 
e legal. reserves - - - - - - - - - 
© Reserves for tingenci 35.7 Pe | ~ 2he2 ~ - - e oe 
- Unreserved surplus, or deficit ©) 00s00ce8eesea 17.7 -183.5 Theo2 258.1 266.3 e 41 -36.7 94.2 ay 
* Total earned surplus, or deficit Cecccoscescg 53.4 183.4 The2 282.3 266.3 ba 4e1 -36.7 94.2 
Total capital. .cerccsserrrrerccccccsscccssccccces| — Thah | —2iSal_| 348.6 | 3829 | 000.9 | __1,0_| hl | 1,5| 1,805,7_ 
26.6 Total liabilities and Capital. .cccccccccccsccccccs 2,388.2 658.5 366.9 590.8 409.9 1.0 41 1.5 1,895.0 
i CONTINGENT LIABILIT IES 
25.9 Guaranteed LOANS. cccccccccccccccccccccccocooccece » = ai 23.9 ad > -” es - 
= Other. soe 2h 22/| 2,124.8 e r ya a ps - ‘ 
4 DISTRIBUTION OF CAPITAL 
- United States omed: 
- Capital stock. cccccccccccccccescccscccccccccccs 20,0 1.0 © 100,0 - 1,0 10,0 38,2 /- 
Paid-in surplus...e. cece 1,0 209.6 2Theh eo 676.2 = e - 45.2 
Expended PCOS E SHES OOOOSESECEOEE -” 185.9 > - ° bad @ bead 1,664.2 
Earned surplus, or deficit }@) ccccccccccccccced 53.4 183.4 The2 282.3 266.3 nat 41 -36.7 94.2 
—— Total United States Omed...ccccccccsccccsccced _ Theb 213.1 348.6 | 382.3] 409.9 1,0 | 42 1.5 | 1,803.7 
es Privately omed: 
Capital BLOCK, secccccccccccccsscoccccseoecccese = ° ad = ed be 5s = nad 
9738.7 Earned SPCC OSOOOEOOSEEOEEOSOOOSEEOEEOO® - bed a * = 2 = bed 
-190.1 
548 7 Total privately CUNOA, ccccccccccccescoesooseses =. =. = >. - = =. ae ae 
: 4 Total tal. sccccccccccccccccccccccccccesoceoes Thek 213.1 348.6 382.3 409.9 1,0 4.1 1,5 1,803.7 
— Paid-in capital - United States owned...ccccccccs 21.0 396.6 2Theb 100,0 676.2 1,0 10,0 38.2 1,709.4 
——— Treasury loans to Government corporati - 422.0 = 142.0 - - - o 29.0 
ss. Total investment of the United States.e..ccccccod 2140 818.6 Ztheh |  242.0| 676.2 1.0 | 10,0 38.2 | 1,736.4 
Earned surplus, or deficit (-), U. S, share.ccood 53.4 183.4 The2 282.3 266.3 - 4-1 -%6.7 9b e2 





* Book value of U, S, interest incl. — items The 635.1 348.6 524.3 409.9 1,0 4.1 1.5 | 1,832.7 
a Interagency items - net due to, or from (-): 

Government Ceeeeccccecceseceoreres tad bead aad 33.7 “19.4 -1,0 -l4.1 02 ® 
9995.0 Other Government agencies, 
loans to Government corporations. .cccccesces 2,301.5 1.8 6.9 2.8 -23.6 - = ~ 2.2 


Book value of U, S, interest excl, interag, 1 2,375.9 636.9 355.5 560.8 367.0 - - 1.3| 1,830.4 



























































Footnotes at end of Table 3, 
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Table 3. - Balance Sheets of Certain Business-Type Activities of the 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





United States Government, March 31, 1954 
(In millions of dollars) 







































































































































Departasnt of Agriculture of the of Education, | of the 
Aray Comme roe and Interior 
Welfare 
Aocount Total Disaster — Federal 
Farmers’ (loans, etc., Electri- Guaranteed | Maritime Office of 
Home Revolving fication | 1°82 Board and | Baucation: | Indian 
Fund, Farmers' | ssminis- | (World Maritime Leans to loans 
tration |Home Adminis- | tration |“*r 1) adminis— students 
tration tration 
ASSETS 
Cash: )/ 
Qn hand and in DANES. cccccccccccccccccoccccocccs 8.4 el 4 - 3.8 3 ad 
With u. 8, TYOASUTY. ccccccccccccccececcescceooss 559.4 h.8 al 44.6 = 174.5 = > 
Loans recei t 
Government corporations and agencies.....ccccses 14,315.4 - o pa “ Ps 2 b 
Others: 
To aid tures 
tural credit corporations... el el - - - - ° o 
Cooperative associations,........+- - - ~ - - - e ~- 
Crop, livestock, and commodity 109.9 19.2 90.7 - - - - o 
Farm mortgage ececcccccesccese 629.3 628.6 - - - ° « e 
ORNST. ccccccccseccccccccscoooccsecoce 2,134.0 e @ 2,130.0 © @ @ = 
To aid hom |, Cts 386.2 e ° . ‘ es ‘ S 
To aid industry: 
RaLlroads..ccccccccccccccececcceceseces 2.1 - baad = aad = - = 
OCHS. cocccccccceccccccsococecs 211.0 @ @ bead 5.2 e @ e 
To aid States, Territories, ete 117.9 - - - - - - « 
Foreign LOANS. cccccccccccccosccee 5,159.4 = © @ = e = = 
Other loans (not otherwise class 83. ~ ~ - - - 8 11.0 
Tess: Reserve for 1osses....secccces ~120.4 95.2 -15.7 2.5 - - o =e 
Total loans receivable (net)....cccccccseseseees 23,028.6 552.7 75.0 2,127.6 5.2 - 8 10,2 
Accounts and notes receivable: 
Government corporations and agencies.......+++.- 28.4 * - - - 10.0 - ~ 
ORNS. oc cccccccccccccccsecccccccceess seeccecees 387.3 6 bad bead 7” 352.0 ? = 
: or eeceecccccoceseseoeee -13.7 -.3 bed nat 2 bad bead = 
Total accounts and notes receivable (net)....... 402.0 3 * - 7 361.9 - - 
Accrued assets: 
Interest on public debt ObLigations..ccccccccese 1.9 ® e @ - - Sad = 
Governmen: corporations and agencies, 128.6 - - - - o = e 
ORBOTS. coccccccccccccccocccccosoccs 172.8 56.5 1.6 95.0 baal 1.9 o2 ° 
less: eoeeee -35.3 -34.8 -4 - = * - $ 
Total accrued assets (nat) ccccccccccccccccccecs 268.0 21.7 1.2 95.0 = 1.9 o2 ® 
Commodities, supplies, and materials...ccccccccese 280.1 e bad nal oad 47.4 = # 
Investasnts: 
Public debt obligations of the United States.... 311.4 1.2 - - - - - ~ 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Government corporations. ..cccccccsscosssesecs 192.4 - - - - - - 
Other securities: 
International Bank for Reconstruction and 
Deve lopasnt @ BLOCK, ccccccccccccceccccocscess 635.0 ” @ a - e = = 
International Monetary Fund - subscriptions... ea | - - - - - - - 
less: Reserve for 108808.....2.sccceceseeeeee : - - - - - - : 
Total investaents (net). ...cccccccccccccccscccess 3,889.3 1.2 = @ ead @ @ bad 
Land, structures, and equipment: 
Held for use or Pt! PITTI ITI 5,742.6 2.7 = * = 4 ,8h9.0 ° = 
less: Reserve for it jeeecereseserree ~9.6 2.5 @ = @ @ oad ad 
Total land, structures, and equipment (net)..... 5,733.0 2 ~ 6 - 4849.0 - - 
Acquired security OF Collateral. .ccccccccccccccces 197.5 2? bad =» La - @ a 
Less: Reserve for 108808. .ccccccccccccceseseees 63.3 e a ad - a - e 
Total acquired security or collateral (net)..... 134.3 9 bd - - - - - 
Deferred and undistributed CHAT BOS. ccccccccccccses 6.8 Ld ° @ bad 5 = = 
Other BBSOES cc cccccccccceccccccccsecooseseeseoees F.1 2.6 22 ® > 2.9 nt = 
Tess: Reserve for 108808. .ccccccccccccscccesess -10.8 2.0 2 ® o ? = » 
Total other assets (net) cccccccccccccccccosoccs 88.3 7 el = = 2.9 —_~ me 
Total PTT 1 PPTTTITITITITITITTL LL 34,398.2 652.5 76.6 2,268.0 5.2 5,442.1 1,0 10,2 





























Footnotes at end of table. 
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. CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 3. - Balance Sheete of Certain Business-Type Activities of the United States 
Government, March 31, 1954 - (Continued) 
(In millions of dollars) 
scot | termes FA | tect 
of ture 
Departaent Agricul: ya en 
Welfare 
Account Total Disaster Federal 
Farmers’ loans, ete Rural Guarenteed | Meritine Office of 
Home Revolving | Electri- | loans Board and |2é@ucationt | ps0, 
Aé@minie- (pond. Farmers'| fication (World Maritime Loans to Senne 
tration |Home Adminis- | Sdminie- | Wer IT) Adminis— 
trati trati tration 
LIABILITIES 
Accounts payable: 
Government corporations and agencies.......0..- 53.7 ~ - ol - 43.6 - - 
Others. .cece eeecccecccooces 72.2 ® nod el ba 5204 a hs 4 
Total accounts pay bl eecccce 125.9 Ld - el - 96,0 a = 
Accrued liabilities: 
U, S, Treasury.ccccccce 83.7 1.0 10,0 - - - ° 
Other Government and agencies. .... * ~ - - ~ - - 
Others. cece cece 108.3 ad > 4 ead 104.8 = bad 
Total accrued liabilities 191.9 1,0 - 10.4 - 104.8 ~ ~ 
Trust and deposit liabilities: 
Government corporations and agencies, ..cccccces 120.8 2.2 a 02 e 5 «2 ot 
Others..cccccccce ececceeecees 25.5 6.5 = * baad 5.2 e baad 
Total trust and deposit Liabilities....cccccces 146.3 8.7 - «2 - 5.7 «2 - 
Bonds, debentures, and notes payable: 
U, s, tT Jeeeeeee 6,848.8 226.0 - 2,067.3 > 4 = @ 
Other and agencies: 

Guaranteed by the ted States. .cccccccccces 1.1 - - = - - - - 
Others: Guaranteed by the United States....cce 75.0 - - - = - - - 
Total bonds, debentures, and notes payable.....| 6,924.8 226.0 - 2,067.3 ~ - - - 

SSS SS ae 
Deferred and undistributed credits...ccccccccccce 76.6 bal > = Fo: eects Lae “4 ee 
Other liabilities (including reserves)....cccccee 182,3 - * ~ - 16.5 - - 
Total Liabilities... cccccccccccccccccccccccccoocs 7,647.9 235.7 nd 2,078.0 » 223.0 2 nal 
PROPRIETARY INTEREST 
Expended priati e 29, 520.5 534.6 133.7 223.3 5.2| 5,219.2 23/ 1,0 1.9 
Excess of income, or expense (-), cumistive.cces| -2,770,1 -117,8 57.1 -33.3 - - -2| 1.7 
Total proprietary interest. cocccccccccccccccecece 26, 750.4 416.8 76.6 199.9 5.2 5,219.2 8 10,2 
eres | eens 
Total liabilities and proprietary interest..ceccce 34,396.2 652.5 76.6 2,268.0 5.2 5,442.1 1,0 10,2 
CONTINGENT LIABILITIES 
Guaranteed 1o0an8...ccccccce ee 610,0 > ° 3 = 3 * a 
Other. scccccccces 62.7 59.8 - = ” > - sf 
ANALYSIS @ IWESTMENT OF UNITED STATES 
Expended eppropriations.... 29, 520.5 534.6 133.7 223.3 52 5,219.2 1,0 11.9 
Treasury loans to Government corporati 5,1 7he2 hi 226.0 - 2,067.3 - - - - 
investaent of United States,..ccccccccccsccoe 346.4 760.6 133.7 2,290.6 5e2| 5,219.2 1,0 11.9 
Fh of income, or expense (—).cccccccccccccese bee -117.8 57.1 "33.3 ° : ns 2 -1.7 
eaten eos yr mie in el 21,576.2 642.8 76.6 2,257.3 5.2| 5,219.2 8 10,2 
yy <7 items - net amounts due to, or 
-)s 
Agencies reporting, excluding Treasury loans... - 1.0 - 10,0 - ~ - - 
Other Government agencies and corporations.....| 2,382.6 2.1 - o2 - Bho2 2 - 
power br pa nm ~~ sane sheng gate 19,193.6 645.9 76.6 2,267.5 5.2 5,253.3 1.0 10,2 



































Footnotes at end of table. 
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CORPURATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Table 3. - Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1064 - (Continued) 
(In millions of dollars) 





docount 


Department of the Treasury 


Tarn 
Credit 
Aéminis- 
tration 


Foreign Operations 
Administration 





Federal Civil 
Defense Act 
of 1950, as 
amended 


Agricultural 
Marke ting 
aot 


Guaranty 


di 





Govermment corporations and agencies......---- 
Others: 
To aid agriculture: 
Agricultural credit corporations.........-. 
Crop, livestock, and commodity ececece 
mortgage loens 


OURGE cc cece ccc cececereceresereseserereres 
loms, etc.... 


Go afd Biates, Deuviteries, O00...0.c.0ceee- 
Other loans (not otherwise 
Lees: Reserve for losses 

Total loans receivable (net)......+sse-e+++° 

Aocounts and notes receivable: 

Goverment corporations and agencies........-- 
Teeet Reserve for loeses.....-ssececscerers 
Total accounts end notes receivable (met)..... 
Acorusd assets: 
Interest on public debt obligations... 
Goverment corporations and agencies... 
OURGRS oc ce ccccccscccecececareraeereres 
Less: Reserve for losses....----+-- 
Total acorued assets (met)....-.--.s-eeeeecers 
Commodities, supplies, and materials.......----- 


itied)...... 


eereceee 


ereee 



















Total lend, structures, ani equipment (met)... 
Acquired security or collateral......-+++++++++- 
least Reserve for losses.....----+-+-+- ecccee 
Total acquired security or collateral (met)... 








of the 
Interior - 
(Continued) 
Puerto Rico 
Reconstruction 
Administration 
(im liquida- 
a 
* 











6.3 = 





* - 

12, 022.9 23/ - - : . " 

3.9 - ° ° ° ~ “ 
- 2.1 . - - - - 

” 27.5 - - - - « 

? » py ~ pnd 5.9 

- 3,620.2 26/ - - - 1,539.2 - 
3-2 - 2.0 2 ° * i 








4 
° 
J] 


fo 


= 1,539.2 





g 
. 






























































2.2 
-.7 


3,385.0 











—_—_——— 
— - - - i - 
* * - - - - 
a - - - - = 
— * - - - - 
: 26.5 : : : ; 
* - - - 8.7 8 
- - - = - - 
. 116.5 - - 8.7 | 8 
- 171.4 . - 
- 635.0 ° é Z 
= 2,750.0 ° - a 
. im. = - 
































HAIL 








9.3 








CNET Be 

















19,174 .2 


2.1 





———— 








171.6 


6.3 1,547.9 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3. - Balance Sheets of Certain Business-Type Activities of the United States 
Government, March 31, 1054 - (Continued) 


(In millions of dollars) 













































































































































































Departasnt Fara 
< = # Department of the Treasury a ee Sen 
(Continued) tration 
Account Puerto Ric 
Miscellansous | Federal Civil 
Reconstruction | loans ani Defense Act Agriculturel | Querenty Loan 
Administration 
(an certain other | of 1950, as ore progren progres 
tion ) 
LUBILIP IS 
Acoounts payable: 
Government corporations and AGENCIES. ceccccccces - - * ii a . 
Others. ccccces * = o- = - - 
Total secounts payabl * ~ * - - - 
Accrued liabilities: 
U, S, Tn y - ~ ° - 2 55 5 
Other Government corporations and agencies...... - - ~ - - - 
Others. cccoce eeovccece Lod = bead bead oe > 
Total acorued Liabilities...ccccccccscssccsoecee - ° be! bed 22 3.5 
Trust and deposit Liabilities: 
Government corporations and agenci ol 116.5 - - ° pe 
Others..ee * ~ ~ - = = 
Total trust and deposit Llabilities..ccccsccccee ol 116.5 - - - = 
Bonds, debentures, and notes payable: 
U, S, Treasury, ~ - 2.0 - 5-1 1,193.4 
Other Government and agencies: : 
Guaranteed by the ted States..ccccccccccecs - > - - o Py 
Others: Guaranteed by the United eeeceece bead e - - = = 
Total bonds, debentures, and notes payable..e.e. ba > 2.0 > 5.1 1,193.4 
Deferred and undistributed credits...ccccccccccces ~ - o isi es 
Other liabilities (ineluding TOSOT VES). cocercceces a > ~ = 6.3 - 
Total Liabilities... ccccoccccccseseccocesecocoosess 2 116.5 2.1 aa 11.6 1,248.9 
PROPRIETARY INTEREST 
Expended appropri ti eeeeseoee 63.2 19, 057.7 zy m 485.7 Ye 345.1 
Excess of income, or expense th; cumilative..cese Sheol se id 314.1 5.3 46.1 
Total proprietary interest 9-1 19, 057.7 * 171.6 4.3 299.0 
Total liabilities and proprietary interest.....cee 9.3 19,174.2 2.1 171.6 6.3 1,547.9 
CONT INGENT LIABILITIES 
G teed 10an8..ecece one oie - o 3 et ~ “ 
Other. cccccccce bad * oad et be af 
ANALYSIS GF INVESTMENT OF UNITED STATES 
Expended appropriations... 63.2 19,057.7 - 485.7 - 345-1 
Treasury loans to Government corporations... = | -12,022.9 2.0 - 5-1 1,193.4 
Net investment of United States,.ccccccosccccscece| 63.2 7,034.8 2.0 485.7 51 1,538.6 
Excess of income, or expense i sctcdscesusdensece 54.1 = ® 314.1 5.3 46.1 
Book value of United States interest, including 
interagency 1ROMB c ccccccccccecceseescsoecosessese| 9.1 7,034.8 2.1 171.6 2 1,492.5 
a items - net amounts due to, or 
=) t 
Agencies reporting, excluding Treasury loans.... - 83.7 2 - 2 55.5 
Other Government agencies and corporeti el 83. ° “171.4 - - 
Book value of U, S, interest, after exclusion of 
interagency 1tem8..ccocccscsose 9.2 7,034.8 2.1 22 ® 1,547.9 











Footnotes at end of table, 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3. - Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1064 - (Continued) 
(Im millions of dollars) 
Housing end Home Finance Agenoy 
Office of the Administrator 
cummasy |eusing tomes | Dervis in| Dvtertestet| am 
rag as 














housing facilities | for edusational 
progren service institutions a. 


| 
tH 


di 





With U. B. Preasury......ccccccccccecscecececee|  GQ2 5.0 3 1.5 - 7.0 1 








Goverment corporations end agencies........... - + - - 2,292.5 28/ - - 





Agricultural credit cerporetions........... - - - > - - * 
Cooperative associations. ........-ssecseees . 7 - - © “ 7 
Crop, livestock, and commodity loans.... - - 7 - - ° e 
mortgage LOGS. ... 66. cccccesccececees - - - - - - e 
iy PETTITITITTIITELT LLL - - - - - - - 
To aid hom : » @0C..... 43.5 9.6 - - - - - 
bate. sper 
BOL LTOOES . . wc cece cece cseeerasereweres - - - - - « 
OU oc ccescccceccccccess eocececcccsesecses - - - - - 7.6 - 
To aid States, Territories, TET EERE - - 1.0 - - ° 31.0 
Toreiga RINNE SP Oe ccoccesesccces - - - ~ - - - 
Other loans (not otherwise classified)....... - - - 39.2 - . - 
lees: Reserve for losses..........+.- -.7 = - * - -.1 -.8 
Total loans receivable (net)..... eeeceses pocece 42.7 9.2 1.0 39.1 2,292.5 15 30.2 








Accounte and notes receivable: 





| 
| 
g 
| 


PUNE, cdcdgaiidtitc set tatdLidSancreccess= 3.0 . a . ° 2 : 
less: Reserve for losses... .....esseeeeceees - - ° e 


Total accounts and notes receivable (net)...... 3.0 - | - - me 











Accrued assets: 








Interest om public debt obligations............ 1.8 - - ~ - - - 
Govermment corporations end agencies........... - - - - 12.1 - - 
CUNT ccc cccccccccccccccosccecgecccsccoceccsese - 1 ° 3 - m x 
lees: Reserve Sem 260000... 03.-ccccsccceee ° = = = * - bed bd 
1 * 3 12.1 oa 5 


Total accrued assets (met)..........-ceeceseee: 1.8 
Commodities, supplies, and materials............- - - = = 


Investments: 
Public debt obligations of the United States.. 310.2 - - - - - 
Seourities of Government corporations: 

Capital stock and paid-in surplus of 

Government corporations...........-+- casccees - - - 
Other securities: 

International Bank for Reconstruction and 




















Development - Stook......-ccecececeeecece - 
International Monetary Fund - subscriptions... ° 
Ci PPPTTTTITTTTITI TELE E 3 

Less: Reserve for losses....... eteeereeee eee : an 


<i 
6 FF 
seee 








7 
‘ 
' 


21. 








Land, structures, and equipment: 


Held for we oF séle......- Gag cccccceseshesas 2.1 - 21.4 - - - e 
lees: Reserve for depreciation.............. -1.2 - - — os ~ Sne—oncls - e 


Total land, structures, and equipment (net).... 1.0 - 21.4 

















Acquired security or collateral.........s-eseeeee 182.0 ° - 























less: Reserve for losses......... ecececes occce 9.5 - - - - “2 - 
Total soquired security or collateral (net).... 122.6 - - - - « - 














Other aneete..... cc cece ccceccceces Ccesececoses ee * - 2.7 





Total other assets (net)...... ecedenenecdese oo6 * - 2.7 
on cba senncasgancceusseteiwated ann Ub.3 25.5 46.9 2,325.6 1.7 38.1 









































Footnotes at end of table. 
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Table 3. - Balance Sheets of Certain Business-Type Activities of the United States 
Government, March 31, 1054 - (Continued) 
aie (In millions of dollars) 
ia Bowsing and Home Finance Agemcy 
Sean Office of the Administrator 
Account Housing Alaska Comsmuni Investment in Prefabricated 
" Adminis-| housing fesdaaties pg Sewn Federal Bational | housing a 
tration program service institutions ach nl scene progren 
LIABILITIES 
docommts payable: 

» Goverment corporations ani agencies.......... * - - - - - - 
' QUNINW o.oo SS oe nec cccceergcccccccccccescccseces 3.8 - - - ° e pe 














f 

+ 

. 

. 

: 

. 

. 

. 

. 

. 

. 

. 

. . 

: @: 

. . 

. 

. 

. 

. 

ae) 

’ 

‘ 
wires 

‘ 

‘ 

» 














Trust end deposit liabilities: 
Goverment corporations ani agencies.......... 1.0 - - 


eeeecee 7-7 - - ~ ” - - 


Total trust and deposit liabilities........... 8.7 - - - - : - e 
Bonds, debentures, amd notes payeble: 




















Guaranteed by the United States............. 1.2 - - J 
Others: Guaranteed by the United States......)/ 75.0 - . - - . ~ ° 


Total bonds, debentures, and notes payable....| 76.0 - ~ 86. 
Deferred end undistributed oredits....... iitiend Ce - - 
Other liabilities (including reserves)..........| 131.6 29/ | - - - - - . 
Total Lisdilitios........cccccesescccsccscececes] Q9BM ° s 6.9 2,325.7 1.9 | 38.7— 





Pd 
e 
& 
eo 
® 
° 

















ew 
‘ 
‘ 

I] 












































Laon. oa ono 


Expended appropriations... ........sseccsececsess 15.8 14.0 39.6 ~ - - 13.4 
Excess of income, or expense (-), cumilative..../ 231.8 3 “14.1 . -.1 4.2 -14.2 



























































<n Total proprietary interest................++. oe] 267.6 14.3 25.5 . -.2 ob.2 -6 
at Total liabilities and proprietary interest...... 543.0 14.3 25.5 46.9 2,325.6 4.7 38.2 
CONTINGENT LIABILITIES 

- Guaranteed loans..........csccccsssseees paaeiiag - - - - - - 

eenanteden sscdesPeceddeccdcelencven: - - - - - + 
. ABALYSIS OF INVESTMENT OF UNITED STATES 
; pcre eee ere saneseasiesesas7es+se 15.8 1h.0 39.6 86.5 Pere. - ae 
~ Net investment of United States............0.+-+| 15.8 14.0 39.6 46.5 2,313.5 16.8 51.4 
a Excess of income, or expense (-)........+...0.+-) 232.8 3 “4.1 * -.1 4.2 “kl 
—— Book value of United States interest, including 


Amteragemoy Items, .....c.cscsccecesesecesescses| 267.6 14.3 25.5 46.5 2,313.4 4.6 37.4 
ony om items - net amounts due to, or 
from (-): 


excluding - - 12.2 Ps 
Other Government agencies and corporations.... 2.1 - - - 2,325.5 > - 











exolusion of interagency items........ eocesecss| 249.7 1.3 25.5 46.7 - .7 37.5 
Footactes at end of table. (Comtinued on following page) 
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Table 3. - Balance Sheets of Certain Business-Type Activities of the United States 
Government, March 31, 1054 - (Continued) 


(In millions of dollars) 





Housing and Home Finance Agency - (Continued) 


Veterans’ Administration 





Public Housing Administration 





Farm Security 
Administra- 


Public 

war 

housing 
tion program program 


veterans 


Veterans' 


service 


Veterans’ 
direct 
loan 





Cash: J/ 
On hand and in banks...ccccccccsccccceccescoces 
With U, S, Treasuryeccccscscscccccssscsecsecess 


Loans receivable: 
Government corporations and agencies....cseses 
Others: 

To aid agriculture: 
Agricultural credit corporations......seee 
Cooperative associations,...cssccss 
Crop, livestock, and commodity loans 


Fara PPITTITITI TTT ttt tt 











OCRePs cccccccccccccscoccccescccccococccces 


To aid home owners: loans, etc... 
To aid industry: 
Railroads 





To aid States, Territories, etc....scscsecess 
Foreign LOGNS cccccccccccccccccccccesesoccece 
Other loans (not otherwise classified)...... 
Tess: Reserve for 1osses..cscccccsccccesees 


Total loans receivable (Ret) ccccccccccccccccce 


Accounts and notes receivable: 
Government corporations and agencies.......0.- 


OCNOTS . coccccccccesesecccsoseseeeseesceoooooes 


less: Reserve for losses 
Total accounts and notes receivable (net)..... 


eeeeeseereeeseseere 


Accrued assets: 
Interest on public debt obligations.......++- 
Government corporations and agencies 


Gieincuhckateckbabhbsditissececesescecettoiss 
Leas: or eeeeecceeesccoeores 


Total accrued assets (net) occcccccscccccecece 


Commodities, supplies, and materials......sss.0- 


Investments: 

Public debt obligations of the United States.. 

Securities of Government corporations: 
Capital stock and paid-in surplus of 
Government COPPOTAtlons.sccccccscccsceseses 

Other securities: 
International Bank for Reconstruction and 
Development @ BROCK. .cccccccccccccoccsocess 
International Monetary Fund - subscriptions. 


Tess: Reserve for 108808... cccccccccccceees 
Total investments (net)....s.ccccccccscssseves 
Land, structures, and equipment: 


Hold for use OF S010. .cccccccccccccecessoecess 
less: Reserve for depre 


Total land, structures, and equipment (net)... 
Acquired security or collateral.....scccccccceee 
Less: Reserve for 108808. .cccccccscceccccsees 
Total acquired security or collateral (net)... 


Deferred and undistributed charges....s-cccsssss 


Other 099088... cccccccccccccccccccccsccesesecece 
less: Reserve for 108808......scccccesesscoes 


Total other assets (met) ccccccccccccccccceces 








Total a890tS..cccccccccccccerececccsccccsececees 
















































































- - - - 3.0 - - 
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Lt -.3 ~4 -12.5 - ra A 
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69.9 


352.9 
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Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3. - Balance Sheets of Certain Business-Type Activities of the United States 
Government, March 31, 1054 - (Continued) 


(In millions of dollars) 





Housing and Home Finance Agency - (Continued) 





Public Housing Aduinistration 





Fara Security 
Adainistre- 
tion program 


Public 
war 


housing 
progren 


Veterans' 
re-use 
housing 
program 


Veterans' 
service 


at 
28Y 





LIABILITIES 


Accounts payable: 
Government corporations and agencies.....ccece 


Others. covccccccccccccccccccccccccccecccccocce 


Total accounts payable.sccoccccccccccccscccces 
Accrued liabilities: 

U. Ss, TORRE ccc ccoccccccococcoceccccscoooces 

Other Government corporations and coos 

Others. cccccsece 

Total accrued liabilities...c.ccccccccccccccoce 
Trust and deposit liabilities: 

Government corporations and agenties....c.ccccce 


Others. cccccccsccoccccccoccsscccccccsesecesoos 


Total trust and deposit liabilities.....cccoce 


Bonds, debentures, and notes payable: 


U s. TEORSUSY occccdccccccececsccccccsoccoccce 
Other Government and agencies; 


Guaranteed by the United States....cccccccce 
Others: Guaranteed by the United States 


Total bonds, debentures, and notes payable.... 
Deferred and undistributed credits....cccccccece 
Other liabilities (including TOSCTVES ).cccccccee 
Total Liabilities..ccccccccccscccccsscecescocccs 

PROPRIETARY INTEREST 





@eecececerces 





sssesegeseeeseesezzessess 


Expended appropriations 

Excess of income, or expense (-), cumlative.... 
Total proprietary interest..ccccsceccesecccccoes 
Total liabilities and proprietary interest...... 






















































































= = - = * — - 

” 2.8 . - y) - - 

bed 2.8 * ~ x) - - 

- - = = 1.4 ad 

~ - > ~ av = - 

- - - - c 1.4 - 

= - - ~ all - - 

el eo? * 6 2 3.4 -~ 
el e7 e 6 3 34 = 

- - - - - 340.9 - 

A we rac bl t 340.9 2 

® 1.0 bd Pe = - - 

- 2.4 22 - * - - 

el 7.0 22 9 2,0 345.7 @ 
40.4 1,104.8 443.5 Tleb 2.6 - - 
-29.0 227.9 432.2 8.4 6.1 7.2 > 
11.4 876.9 11.3 69.0 8.7 7.2 bd 
* 


883.9 


10.7 


352.9 





CONTINGENT LIABILITIES 
Guaranteed Loan8.ccccccccscceccsccccccosseocorcs 


Other. scocccccccccccccccccccccsccccooceecoeecoss 





ANALYSIS OF INVESTMENT OF UNITED STATES 


tated 
appropr Seeeecerescoessorers 
“4 


Expended at 
Treasury loans to Government corpor 
Net investment of United States,.ccccscccscccces 
Excess of income, or expense Piccasscdetgteneia 
Book value of United States interest, including 
interagency 1COMS . ccccccccccccccsccscccesooooos 
ae items - net amounts due to, or 
from (-): 
Agencies reporting, excluding Treasury loans.. 
Other Government agencies and corporations.... 


Book value of United States interest, after 
exolusion of interagency items....ccccccccseces 





























40.4 1,104.8 443.5 Tleb 2.6 ° - 
pa - - - - 340.9 - 
40.4 1,104.8 443.5 Tleb 2.6 340.9 oe 
29.0 227. 432.2 8.4 6.1 7.2 8 
11.4 876.9 11,3 69.0 8.7 348.1 * 
is - - ~ ~ 1.4 * 

= -.7 - - el - = 

e 








Footnotes at end of table. 
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Table 3. - Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1054 - (Continued) 
(In millions of dollars) 





Defense Production Act of 1950, as amended - (Contimed) 





ER 
Li 
| 


Departaent 
of the 


aray 


Departasnt 
of 


Commer ce 


Departaent 
of the 
Interior 


Departasnt 
of the 
Navy 


Department 
of the 


Treasury 





ASSETS 
Cash: )/ 
Om hand and in banks.....cccccccccccccccccesees 
With U. Ss, TYOGSUTY. cocccccccccccccccoccsseseee 


Loans receivable: . 
Goverument corporations and agencies.......see 


Others: 
cultures 

tural credit Corporations ..cccscccsece 
Cooperative MBsoctations..ccccccccccccceses 
Crop, livestock, and commodity loans....... 
Fara mortgage LOADS. cccccccccccccccccccsces 
Other cccccccccccccccccccesescccccccccccces 
To aid home owners: Mortgage loans, etc..... 

To aid 
Railroads... cccccceccceccccccccccccssescees 


Tea) 


Other 
To aid States, Terri , MACs ccccccecssecs 
Foreign 1oans..cccccseccccccececccsceseceeses 
Other loans (not otherwise classified)....... 
Tess: Reserve for 108806...ccccccccccccssese 


Total loans receivable (net).....ccccccccsceses 


Accounts and notes receivable: 
Government corporations and agencies...cscssses 


ts PITTTTITITITILITLE LLL ELLE 


% or Seececeseesecessesee 


Total accounts and notes receivable (net)...... 
Accrued assets: 


Interest on public debt obligations... ..csccsee 
Government corporations and agencies......ssse- 


less: 
Total accrued assets | EE ae 


Commodities, supplies, and materials....ccccscces 


Investasnts: 
Public debt obligations of the United States... 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Government COPPOTAtLONS.cccccccccccscecocccs 
Other securities: 


International Bank for Reconstruction and 


a Siaiisscgsscecocococacssccoce 
International Monetary Fund - subscriptions... 


tn PTTTITITITILITITITTTTL 


Less: 
Total investasnts PR ccenestobooccecancencsee 
Land, structures, and equipment: 


Held for use OF BOle@.ccccccccccscccccccccsscoses 
less: Reserve for depreciation 


Total land, structures, and equipment (net).... 


Aoquired security or Collateral...ccccccccccceses 
Tees: Reserve for 1osseS.sccccccccccccccescece 
Total acquired security or collateral (net).... 


Deferred and undistributed charges....sccsccccses 








SOC COSCO SEES EEEEOS 





eeeeverereress 








me 1” PPPTTTTTITITITI TTT 
Tess: Reserve for 10s806..ccccccccccccsesooecs 
Total other assets (net) cccccccccccccccccccccs 





Total assets... cccccccccccccccccesccccccesososors 






















































































6.0 4.8 . 1.7 4.7 2 2.1 25.5 
. 4.2 ° 9.6 3.3 150.9 - - 
= eo ‘ ms -3.6 a " 
° 4.2 " 9.6 3.3 U7.3 - - 
es - ° - - - ~ 17.6 
‘is * os oo ° . yi 1.6 
bad @ @ = bead > aad -1 
- . - - . s 19.2 
e F rs “ 5 45 . 2.0 
- - - - - 4.5 * 2.0 
_ = - = - bad = 229.2 
s ‘ ‘ " . ° ° 43.7 
bs = ©S ad @ @ @ -3.8 
° ° " - : ~ . 4.9 
o o o @ eo oe o - 
- - o o o = o * 
oe bad @ = = ad bad 5.3 
- - - - - - « 79.6 
° - © © o ° ° <2 
. = : . = = . Mh 

9.0 * 11.3 8.0 152.0 2.5 406.0 



































Footnotes at end of table. 
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—— CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3. - Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1054 - (Continued) 

(Te millions of dollars) 

- Defense Production Act of 1950, as amended - (Continued) 
Account Department | Department | Department | Department | Department |Department | Seeirtseretion 

=e of the of the of of the of the of the — 

‘ Air Force any Commerce Interior Navy treasury parety 
1 LIABILITIES 
Accounts payable: 

Govermment corporations and agemcies..........- - - - - - ° - 9. 
Others * 12 


OOOO HEPES ESET EEE EEEEEE SS SESOSE REE ESES 

















= Total accounts payable.......csecccccsscscceses ° - * - - * - 22.1 


Accrued liabilities: 


GU. B. DAWG ss ccsccrcsccocccccssosssoecceses - - - a 8 2 
Other Government corporations and agencies..... - ~ - - ° e ; 
8 











9 
a 
OUNGTS 2. ecererececs eee ccececrecosescresceesecs ° e ¢ 5 
Total acorusd Liabilitios......ssesccocsccceces : ° - el 
Trust end deposit liabilities: 
Goverment corporations and agencies........... e © od - 


OUNSTB. oo cccccccvccccccccccscscecscecccecccecs ° 


Total trust and deposit liabilities............ ~ - - - - SM? Pi es SP ele, 


Bonds, debentures, and notes payable: 
U, BS. THOU... ccccccccecccccescccsecccececce 
Other Government and agencies: 
Guaranteed by the United States.........0+006 - - e 
- Others: Guaranteed by the United States....... - e © 


Total bonds, debentures, and notes payable..... - - a 14.0 - 149.5 ~ 433.7 
Deferred and undistributed credits........ssecees - - © - 





- 3.6 


























- - - 14.0 - 149.5 ™ 433.7 























Other liabilities (inoluiing reserves)........... 6.0 4.3 - - 5.0 * - 10.1 


Total Liadilities.....cscccccsesecececasesesccece 6.0 4.3 * ul 5.0 151.4 : 469.6 
PROPRIETARY INTEREST 

















- - 1.21 
* 2.9 ” 6 2.5 -70.6 
6 2.5 63.6 


Per ereraseseceeosere 


Expended appropriations........ e 
Excese of income, or expense (-), cumilative.... - - 
Total proprietary interest.......... esecscecoces ° - 4.7 * 2.9 3.0 - 
Totel liabilities and proprietary interest....... 6.0 9.0 * 1.3 8.0 152.0 2.5 406.0 
CONTINGENT LIABILITIES 
Guranteed loans.......cccccceccsescccsecccececes 268.5 92.9 8 - 152.8 3.2 91.4 . 
OUET. 0 ccc vccececccecccececccecesesecessseseses - - - - 
ABALYSIS OF INVESTMENT OF UNITED STATES 


Expenied appropriations........ eonedonsacnese osu - 4, 
Treasury loans to Goverment corporations..... ee © 


Bet investment of United States.........+.e+0- ore - 4, 
Excess of income, or expense (-)......-.0..-eeeee - 


Book value of United States interest, including 
In 1y items - net amounts due to, or 
from (-): 
Agencies reporting, excluding Treasury loans... - - 1 - 8 - 
Other Government agencies and corporetions..... - - 7 
Book value of United States interest, after 
exclusion of interagency items.......... ditece ot - 4, 


Footnotes on following page. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Footnotes to Tables 2 and 3 


Note: The reports as received are revised by the Treasury Department to 
adjust for certain interagency items and therefore my not agree exactly 
a issued by the respective corporations and business—type 


Includes interest 

been deposited with the Treasurer of the United States, 

Represents matured fons for which cash has been deposited with 
the Treasurer of the United States, 

Includes $5.0 million advanced from a revolving fund which has been 
established 


sales 
Includes $,1 million deposits to “Guaranty e 
The final repayment of capi stock was covered into miscellaneous 
receipts of the United States Treasury on August 31, 1%48. 
The surplus is not available by lew for and is 
considered by the Corporation as a reserve for future deposit insurance 
losses and related expenses with respect to insured 
The surplus is considered by the Corporation as available for future 
insurance losses and related expenses with respect to insured 
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18/ Represents assets held for the United States Treasury in accordance 
with provisions of the act of June 30, 1948 (62 Stat. 1187-1188), 
which provided for cancellation of Reconstruction Finance Corporation 


subsequent to June 30, 1%47, unre 
Corporation as of June 30, 1947, in its national defense, war, and 
reconversion activities, and stipulated that any amounts recovered by 
the with respect to these activities subsequent to 

Jane 30, 1947, should, after deduction of related expenses, be de- 
posited in the United States Treasury as miscellaneous receipts. 
Includes loans for national defense. 

Represents excess of unliquidated assets over liabilities transferred 
to Reconstruction Finance Corporation. 

Consists of net income from power operations of $245.2 million and 
net expense of noni producing programs of $151.0 million. 
Amount is as of December 31, 1953, the latest available. 

Represents expended appropfPiations and excess of income or expense. 
Figures representing each of the two amounts are not available at this 
time. 


total Treasury loans to Government corporations, Deducted 
in this analysis because credit has been taken in the Corporation 
analysis in Table 2. 
Represents obligations of Government corporations and businesse-type 
activities as shown under "Bonds, debentures, and notes payable - 
United 





E BBE Re 


States Treasury”. 

26/ Includes $3,614.3 million loan to the United Partial repay- 
ments were made on December 31, 1951, December 31, 1952, and 
December 31, 1953, aggregating $135.7 million, 

2Z/ Includes subscriptions to International Monetary Fund and Bank and 
lean to the United Kingdom (see footnote 26). 

28/ Represents advances made by the Administrator to Federal National 

Association. Funds for such advances have been borrowed by 
the from the United States Treasury, 

29/ loludes $115.2 million reserves for contingent losses, expenses, and 


other charges. 
30/ Represents revolving fund, defense materials procurement activities. 
* Lees than $50,000, 
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Expenditures for national defense and related activities............- 
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Average yields of Treasury end corporate bonis by periocds.. 
Chart - Average yields of Treasury and corporate bonds... 





Internal revenue collections: 
Svamery by principal sources. 
Chart - Internal revenue collections by "principal | sources. 
Detail of collections by type of tax........seseees ceccccece ecccece 





Monetary statistics: 


Momey in circulation.........sceseees ecccee erececoces Coes cvececece 
Monetary stocks of gold and silver.........cscccscceseces ecccccoce 

Gold assets and liabilities of er. ee 
Components of silver monetary stock 

Silver production in the United States end acquisitions by mints 
and aseay offices..... ercceces evccece Scececececcces eeccee Coccecece 
Seigniorage on silver 

Increment from reduction in weight of gold doller (latest date 
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Exchange Stabilization Fund (latest date December 31,1953): 
Balance shoot... ....scsecececececcceceseceseces Co creccceces eeecees 





Capital movements between the United States and foreign 
countries: 


Summary by periods since 1935... ....ccececececececeess Ccecccececece 
Summary by coutries and pericds.. e Coocccccccece 
Short-term banking liabilities to foreigners, "jatest months........ 
Short-term banking claims on foreigners, latest month............. ° 
Purchases and sales of long-term securities by foreigners, 

pr Le. PPP PPPTUTITITETITITITITITITITICIIITITTIT TTT 
Short-term liabilities and olains reported by nonfinancial concerns 
Long-term liabilities and claims reported by banks and bankers.. 
Totinated gold and short-term dollar resources of foreign comtries 
Foreign debit and credit balances in brokerage accounts........... 
Short-term liabilities, countries and areas not regularly reported. 
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Corporations and certain other business-type activities 
(latest date December 31, 1953, and March 31, 1954): 





















































